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Exrarvm.—In our article last week, “On the Proposal to make Bank of 
England Notes a Legal Tender in Scotland,” the name of Lord John 
Hay.was erroneously substituted for that of Sir John Hay. 












THE STATE OF THE BANKING TRADE. 
Baxxtne has been subjected during the past year to two great 
|| forces, both tending to change it, and both tending to change 
|\itin the same way. ‘The first of these is the high value of 
money. In itself this is unquestionably advantageous to most 
bankers. In England, very many of them have large sums on 
running account, for which they pay nothing: even for their 
deposits at interest they do not pay a proportionately augmented 
rate when the value of money rises very much. Bankers, 
during the high rates of money which have on the whole now 
iled for a long period, have unquestionably been making 
igh profits, The natural consequence is the foundation of 
new banks. As soon as any trade reaps unusual gains, com- 
|| petition and capital set in that direction.—The next cause is 
the popular liking for companies with limited liability. Such 
companies afford great facility for introducing new competi- 
tion into banking. The high rates of interest have made 
high rates of banking profit: high banking profits have ex- 
cited the envy of those who do not share them—of outsiders : 
the Limited Liability Act has given an instrument by which 
that envy might hope to gratify itself. 























It would be very interesting, if it were possible, to deduce 
from the accounts in our Supplement the degree in which the 
new competition has been successful. But, unfortunately, it 
18 not possible. As yet the new banks have hardly got into 
fall play, and their accounts, even if explicit, would not be 
conclusive as to the ultimate fate of undertakings which are 
as yet in their earliest infancy. But the accounts, not only 
of many new banks, but of many old ones, are defective in a 
particular which at the present moment is critically material. 
The first question an intelligent inquirer into the progress of 
® bank will ask is this,—‘ What is the money which the 
, public entrusts to it?’ A bank, as such, lives not on its 
capital, but on its credit, and in proportion as it gains that 
credit is the degree of its progress and its capacity for making 
profit, But most banks, as will be seen from their reports, 
do not tell us distinctly what money the public have left with 

. They ought to do so, but they do not. In many banks 
the liabilities are mixed together in some phrase like this : 

“Amount due by the bank for customers’ balances, fixed de- 






















** posits, acceptances, letters of credit, circular notes, &c. 
Now this sentence will cover anything. Suppose this case 
(which is not an impossible one, but one which we know to have 
happened): A new bank not over rich in money is applied 
to for a loan; the Manager replies, ‘Yes, we will lend you 
“what you want, but you must take it in our acceptance ; 
“ you can discount you know. that in the market.” This isa 
a mere loan of this bank’s credit for the purpose of “ raising 
the wind.” Yetit goes into the general head “deposits, &c.,”’ 
as if it were cash actually lodged by a customer trusting the 
bank. No system of accounts can be more defective than one 
which does not distinguish between the loan of a piece of 
paper by the bank, and the deposit of sovereigns in the bank. 
Some hanks, as will be seen by our Supplement, adopt: a 
better form ; but it is idle to talk of the progress of any bank 
which puts forward figures so calculated to mislead. No new 
bank especially, which so shows the critical part of its con- 
cerns, will ever gain the standing and reputation which perhaps 
it deserves, and which, if more explicit, it would obtain. 


As far as respects the progress of new banks, we are, 
therefore, thrown back very much on general probabilities, and 
these are plain and simple. There is a great field for new 
banking in some directions, but a very limited and uninviting 
field for it in others. First, we believe that in Continental 
banking there is a very great opportunity for profitable under- 
takings. Hardly any country save England—no country as 
much as England—possesses the capital which is necessary to 
start a bank, to be the foundation of its credit and the guarantee 
of its stability. English, or we should rather say British 
banking (for Scotland is entitled to her full share of the com- 
pliment) has a just reputation for understanding cautious, but 
not over cautious banking, —bold, but not over bold banking 
—-better than any other country. Almost every country in 
Europe would be glad to have, and would be the better for 
having, an Anglo-Whatever-it-may-be bank doing a large busi- 
ness in it. There are whole regions where credit is in its in- 
fancy, and where the foundation of such a benk might be 
called, almost without exaggeration, the beginning of an 
industrial era. Like all other sorts of foreign trade, 
this sort may be impaired by a war; the value of 
Anglo-Austrian Bank shares has, of course, been affected 
by the recent complications between Germany and England. 
But even if we had gone to war with Austria, such 
a bank would not fail. It might be inconvenienced, and its 
shares would only be saleable at a reduced price ; but its foreign 
business, its deposits abroad and discouuts abroad, would be 
mostly unaffected, and some mode of transmitting the divi- 
dends would be soon discovered in such times as these. The 
English creditor of Russia got his dividends in the Orimean 
war, and just so an Anglo-foreign bank established in almost any 
European country would send home its dividends, though that 
country might for a year or so, in some rare event, be at war 
with England. Foreign banks, well founded, well managed, 
and well looked after, in prosperous countries, where exchange 
is difficult, where the rate of interest is very high, where hoards 
are many, where extended credit is all but unknown, will, 
as far as human speculations go, be sure to pay. 


These principles apply to India; and a few—a very féw— 
neglected disticts until lately existed in the British islands. 
In the suburbs of large towns a few promising fields may still 
exist. But, on the whole, there is little new money, little new 
banking business, to be done in England. New banks. must 
be formed either by the consolidation of old ones, or by the com- 


| 
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petition with old ones ; and of the two, the former—the conso- 


lidation—is unquestionably, asa rule and in general, the most. 


promising. It is a very long, arduous, and difficult task to 
turn an old, respected, and well-managed bank out of its 
established business. You can only do: it by offering better 
| terms to the customer, by paying higher interest for money, 
}| or possibly in a few districts by charging a less commission ; 
and if you diminish banking charges, it will be long before 
you get banking dividends. You must establish a number of 
branch offices through an extended district—you must main- 


| tain at each a staff of clerks fit to receive money and capable 


of lending money. And in the end it is dubious if you will 
gain your end. The old established banks of the district 
may change their terms, may give the public all you can give 


4] them, and, as other things are equal, they will then be un- 


\ 


| 


|| the benefit, but the new competitor will hardly share it. 


}| questionably preferred. 

In old districts in England and Scotland the consequence 
of the establishment of a new bank will not be the success of 
}| the new one, but the injury of the old ones. The public will a 

0 
|| doubt. the shares of several such banks are now at considerable 
|| premiums; but in most of these cases, and indeed in most 
|| cases of new banks just now altogether, the premiums are in the 


{| mature of prophecies. They are based not upon realised 


|| market as thistles of a barren soil. 


}| natural result of the present times and the present law. 


profits, but upon expected profits. Whether these prophecies 
| will be fulfilled, whether these anticipations will be realised, 
| we cannot certainly as yet say ; all we can do is to reckon up 
the general probabilities which we have enumerated. And 
the general result of these probabilities is that where there 
isto be obtained by a new bank new money not now in any 
| bank, the new bank may hope for something like the profits of 
the old banks ; but where there is no such new money—where 
| the new bank is simply a competitor for other banks’ business 
| —the public will be certainly benefited by the reduction 
of banking profits, but whether the new competitor will get 

| much is very uncertain. 
Another considerable change has happened in banking 
during the last year. There are unmistakeable signs that the 
| apathy upon the currency question which has marked the last 
| twenty years is now beginning to cease, and that practical 
men are beginning to think—+to think a little at any rate upon 
the subject. We do not allude to the nostrums for cheapening 
money which are put forward now as in every other time of 


dear money. There are chronic manias on this subject which | 


are sure to come forth at times even of partial pressure,—more 
| bank notes, inconvertible notes, interest-bearing notes, and 
such other suggestions are as sure signs of a straitened money 


but to more practical proposals and to events. The Scotch, 
or at least some of the Scotch have murmured. There has 
been a debate in Parliament. Mr Gladstone said that he was 
not satisfied with the Scotch Currency Act as it stood. While 
the Scotch are murmuring, the English are acting. The Na- 
tional Provincial Bank,—the largest country issuer in England, 
with an authorised circulation of 442,371/, and an actual 

| circulation of 427,440/,—have decided on relinquishing it, 
and of compounding with the Bank of England to issue Bank 
of England notes. 

This may seem a strange step at first sight, but it is a most 
All 
business tendsnow to centre in largeplaces—and all money busi- 
nesstendstocentre in London. The result of railwayshas been to 
concentrate business at the foci, and to draw away the old 
vitality irom the outlying points and the circumference. But 
in most trades the result has not been favourable to the old 
London houses. There used to be a great system of agency 
by which large London houses got large revenue with 
moderate labour and with no risk. A house in Liver- 
pool years ago used to have itsLondon business transacted 
by a London agent. Now the system is dying away, and for 
the purposes of most great trangactions in most great trades 
ha. already died away. The country firm has a place of 
busimess of its own in London, or else a partner comes from 
the country by train, does the business, and goes home again. 
Though the business of the provinces has centred in London, 
yet the provincial trader has managed to keep much of the 
advantage, for he has become a London man in addition to, 
and without ceasing to be, a provincial man. 

But in English banking this has not been permitted. An 
anomaly of legislation has forbidden it. The 7th George IV. 
c. 46, which legalised joint stock banksof issue, enacts that such 
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We allude not to these, | 


a 


[June-4, 1864, | 


banks shall not have ‘‘ a house of business or establishment 
“¢ bankers in London, or at any place or places not exceedi 

“ the distamce of 65 miles from London.” Theobject of 
enactment was intelligible and simple; it was to give 
monopoly of the metropolitan circulation to the Bank of Bagi 
land. The amount of the circulation was then unlinjtel.4 
undue im was attached to it, and it was held to be ‘ 2. 
national object that the National Bank should be the sole-iggy 

in the capital and its environs. 

The country issuers were naturally excluded from this 
served interior, but by a subsequent favour of the law t¢ 
were permitted to have an agent to pay their notes within it, 
though not for other banking. Such agent was to papi 
their notes, but not to do any other business. And notwithel 
standing the limitation of the country issue, this restriction} 
continues. Sir R. Peel secured the monopoly of the Bank off 
England in a most effectual manner, for he enacted that no} 
English circulation should augment but that of the Bank off 
England, but he did not relax the rigour of the preceding} 
law. His legislation continues to forbid issuing bankers not} 
only from issuing their notes within the charmed sixty-five} 
miles, but from doing any kind of banking business within} 
those miles. They cen have an agent to pay notes or billg/ 
but cannot be real bankers, cannot take deposits from or pay | 
cheques for the public. 

The anomaly and hardship of this state of the law is made} 
even more apparent by the fact that the Irish, and we beliew} 
the Scotch issuing banks, are under no similar disability, An} 
Irish issuing bank can and does do banking business in Lone} 
don, and why an English issuing bank should not be on the} 
same footing it is impossible to say. The effect, however, is} 
very plain: the English issuing banks are excluded from the} 
London markets—trom the great monetary centre—from the} 
focus not only of English finance but of European finance, | 
The largest English country isssuer—the National Pro-} 
vincial Bank—deem this exclusion of such importance, that 
they have announced their intention of surrendering their cir 
culation as the only means of entering the Londom market,| 
and of remedying their present hampering disability. It} 
is long since so great an event has happened in English eoun-} 
try banking, and it may well be taken to indicate that the} 
currency calm is about to cease, and that the legislation of | 
1844 is no longer to have that finality with which chanceand} 
prestige have clothed it, but which its framers did not claim} 
| for it, and which, from its almost.accidental character in several 
| parts, is altogether inapplicable to it. 


} 
i 
—= t 
i 
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THE CHINA DEBATE. 

Few among us will be disposed to dissent from the general 

doctrine which lay at the root of Mr Cobden’s argument on} 
Tuesday night in reference to our Chinese policy. Fewer} 
still, probably, would be inclined to go along with all the pro-f 
positions he laid down in the course of his speech, or withthe} 
precise terms of the resolaiion with which he concluded it. As} 
an expression of feelings and wishes, there was much in which} 
we all concur; but unfortunately he failed in the practical] 
part of his plan,—in showing, that is, either that we could 

verv well have acted radically otherwise than we have acted, 
or that his plans and principles of future proceeding would be} 
wiser or more feasible than those of the Government. 

It is unquestionably true, as Mr Cobden explained, that our} 
exports to China have increased, since the opening of the trade} 
by the abolition of the East India Company’s monopoly, at an} 
unprecedentedly low rate, when compared with the wonderfdl j 
advance in’ the magnitude of our trade with most other coun- | 
tries. But he altogether failed in making good his charge} 
that this difference arose from the warlike and quarrelsome 
character of our political intercourse with the Chinese. The 
disappointment which has unquestionably been felt on this 
score by our merchants and speculators was foretold at the} 
time by the advocates of the Company, and is to be attributed | 
to the circumstance often pointed out, viz., that the Chinese, | 
like ourselves, are in an advanced though a peculiar state of | 
civilivation, and, like ourselves, are an eminently fabricating 1 
people. They make at home and for themselves everything | 
or nearly everything they want; and they make everything |} 
nearly or quite as cheaply as we can supply it to them. The 
most remarkable developments of trade are those that take 
place between a manufacturing country on the one side, and @ 
country rich in raw produce on the other. But the relations 
between England and China can never have precisely this 
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Jane 4, 1864. } 
' We want many things which they produce— 
y tea and silk; and we can procure these things from 
sting better or cheaper than elsewhere. But they really need 
hing that we can send them, and they accept our goods, 
Weefore, chiefly as payment for what they send us. [If it 
were not for the opium and the specie which they obtain 
gies direct or from India, it would not be easy for us to 
eury 00 28 large atrade as we do. A glance at the figures of 
og ‘ade returns will show this. In the 30 years from 
!| 198440 1863, our exports to China and Hong Kong averaged 
014,000. Of the value of our imports thence we have no 
|| regend till very lately. But 
j In THE Five Years 1858—~1862, 


£ 


Our exports thither were 21,180,000 


Our imports thence 


It is undeniable, again, that in our dealings with China, as 
(| with. Japan and any other Oriental nation, we should as care- 
\| fully abstain from ‘‘armed intervention in their internal 

itical affairs,” as we do, or profess to do, in Hurope, so far 
asthis is possible. But, unfortunately, both experience and 
|| common sense combine to show that such abstinence, possible 
enough in Europe, is not possible in Asia. This was the 
weak point of Mr Oobden’s argument; and it would have 
been more candid at once to have admitted that the same 
{principles and modes of procedure cannot, from the very 

nature of the case, be strictly applied to savage and semi- 
\\givilised as to highly-civilised nations. Oivilised and Euro- 
pen Governments have certain recognised and established 
\\vules of action by which their intercourse and that.of their 
\\subjects.is regulated ; and they are able to enforce these rules. 
\|Itmay be broadly stated, as a general truth, that they can 
|\control their own citizens and that they abide by the treaties 
\\and engagements they have formed. When we trade with 
|| France, with Russia, or with America, our merchants need no 
{| protection except such as the Governments of those countries, 
\\when properly appealed to by our Government, can and as a 
rule do afford them. When the Governments of those coun- 
tries enter into treaties with us, and yield us certain 





privileges, those privileges are as a rule secure, and 


those treaties are faithfully carried out. We do not 
j\require in dealing with such States to take the law into 
ourown hands, to send out a force to protect our merchants, 
# govern and control our own citizens, or to coerce the 
{|Governments to stand by their engagements. In the Hast the 
cage is notoriously different. It is notorious that our traders 
force their way into every quarter of the world; and that 
those who thus force their way in the first instance are the 
most adventurous and usually the least scrupulous and repu- 
table of their class. It is notorious that when they have thus 
foreed their way, they insist upon the protection and coun- 
tenanee of their own Government ; and that it is our principle 
never to refuse this countenance and this protection. We 
do not choose our traders to be wronged, and we do not choose 
{our flag to be insulted. It is impossible that commerce should 
||gtow up anywhere without leading to differences, to questions 
||9f right, to disputes, even to quarrels. Two separate cases of 
"|| diffieulty arise which bring us into collision with the Govern- 

menisof Oriental nations ; and it is not easy to see how any 

sstion.of ours, or any suggestions of Mr Cobden’s, could pre- 
|/¢lude these. Sometimes the Asiatic Government does not 
choose tovabide by its engagements ;—and how, then, can we 
escape the obligation of compelling it to do so? Some- 
times it is unable to do so ;—and how then can we avoid the 
necessity of ourselves affording that protection to the lives and 
property of our merchants which the Asiatic Government has 
promised but is too weak to give ? 


} Now apply these observations to the case of our proceedings 
in China at the present moment. We are not going to say 
sword in defence of the remote past. We were certainly 
Wrongin the Bowring or “ Arrow’ war. We may have been 
partly wrong in the Elgin war. We have most assuredly been 
often and- shamefully in the wrong in our Chinese policy. 
We need not, for the purpose of our present argument, dis- 
uss. Or pronounce upon any of these questions. The sole 
Practical question before us at this time is this :—On the 
faith of solemn engagements entered into by the Imperial 

nt, and wane our own, our merchants have 

in a vast. traffic with specified ions. of the 
Chinese Empire. They have settled with Thain families— 
Perlectly legitimately—in the several Treaty Ports. They 
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have accumulated in those T'reaty Ports much valuable pro- 
perty—again in a perfectly legitimate manner. It is idle to 
say that these lives and this property are not entitled to pro- 
tection, and must not receive it. Of course, in theory, it is 
the duty of the Imperial Government to afford that protec-. 
tion, and of our Government to call on the Chinese authori- 
ties to afford it. But itis idle to talk of theory in such a 
case. The Chinese authorities cannot protect the European 
settlers, They can scarcely defend themselves. They are 
engaged in a desperate struggle for something very’ 
like existence. The Europeans in China, therefore, must 
protect themselves; and naturally enough call for aid' 
upon the British naval and land forees which are 
available. England has responded to the call, as it was 
evident she would and must do, and has said that the 
Treaty Ports and thirty miles round shall be defended against 
the rebels. It is difficult to say how we could have done 
otherwise. It is not clear that we could safely and wisely 
have done less. But this decision as to defending ourselves 
necessarily brings us into alliance with the Imperialists (who 
are also defending this territory), and into collision with the 
rebels (who are assailing it). Now, virtually—since the. re- 
scinding of the Order in Council permitting British soldiers 
and sailors to enter the Imperial service and the return of 
Captain Osborne’s squadron—this is the amount and this the 
limit of our “armed intervention in the internal political 
“affairs of China,” which Mr Cobden’s resolution condemned. 
Would Mr Cobden have us not go as far as this ? 

The truth, and the extent of the truth, may, it appears to 
us, be thus summed up. It is a great evil, a great annoyance, 
a great danger, the getting thus mixed up with the in- 
ternal wars and police of a country like China. It 
may be a great pity that we should have any property 
or any merchants actually on the mainland to be 
protected. But if trade with Ohima is to go om; }. 
if merchants are to be protected where they go openly and } 
under treaty, and where they act honourably and decorously- ; 
and if the Government of the State either from weakness }) 
cannot, or from dishonesty will not, afford the covenanted | 
protection,—there is no alternative but for the merehants to 
protect themselves, and for our Government to aid them in }} 
their efforts at self-defence. What is clear—and this, we |! 
presume, is what Mr Oobden was so anxious to enforce upon |! 
the British public—is that, in this case as in every other, 
there should be the minimum of interference ; that we should 
never become a party to the internal struggles of any country | 
with which we have commercial relations, except when our 
own safety and interests, and only so far as our own safety and | 
interests, imperatively compel us: and that, warned by the 
past, we should be ever on our guard against the acquisition 
of territory or the formation of engagements which might 
sooner or later entail upon us the necessity of taking im hand: 
the administration of a country with which we intended onily 
to buy and sell. Further than this, we apprehend, Mr 
Cobden would scarcely go in practical action. Thus far there | 
are not many Englishmen who would not go with him. What 
this admitted minimum of intervention is, must be decided by 
the facts of the case, the requirements of the hour, and no#; 
doubt in part also, and inevitably, by the temper of the nation 
and the charaeter of the Foreign Minister at the moment when 
the need for action shall arrive. 


THE SEIZURE OF THE GUANO ISLANDS BY SPAIN. : 
Ir the five Great Powers intend to continue their useful func- ' 
tions as the high police of the world, they must put a stop to 
the system of seizing “material tees.” The occupation 
of the Principalities by Ozar Nicholas, the successful seizure 
of Schleswig, and the series of events still proceeding in St 
Domingo, are becoming precedents of the most dangerous cha- 
racter,—are, in fact, creating a system under which war, 
deprived of its formalities, degenerates rapidly into buccaneer- 
ing. The accounts of the Spanish aggression on Peru received 
this week are’ ominous of future mischief; and, although 
there is a side to the Spanish case which is not yet before the 
world, the facts ascertained are sufficient to claim the earnest 
attention of all conservative statesmen. We will endeavour, 
from the papers before us, to make those facts a little clearer }} 
than they as yet appear, only premising that the accounts are {4 
all, as yet, necessarily tinged with a Perevian bias, and that} 
the Government of Lima has suppressed one document essen- § 
tial to the case. 
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As most persons connected with South America are aware, 
the Spanish Government, the Government of France, and, we 
believe, the Government of Great Britain, have for years been 
pressing certain strong remonstrances on the authorities of 
Peru,—remonstrances which in the aggregate have amounted 
to a general charge, implying that the Peravian notables, in 
their dealings with foreigners, habitually set at defiance not 
only international law but the municipal laws by which they 
themselves profess to be always bound. So long as the United 
States remained undivided, the Peruvians, strong in the cer- 
tainty of support from the Monroe doctrine, treated these 
remonstrances with quiet contempt, so that just before the 
invasion of Mexico a joint expedition from France and Spain 
to bring Peru to reason was openly talked of in Paris. The 
conquest of St Domingo and the campaign in Mexico averted the 
danger, but an opportunity has again occurred, and some time 
in March the Spanish fleet, then off Valparaiso, received orders 
to prepare for service. Powder and coal were purchased 
in that port, and a coming attack on Peru was talked of 
pretty freely. On the 26th of March a final order was 
despatched from a Spaniard recently arrived at Lima, and on 
the 30th this gentleman (Don Eusebio Salazar y Mazar- 
redo) announced his presence to the Peruvian Govern- 
ment, and claimed to be received as Special Commissioner 
from Her Catholic Majesty. Upon the following day (Ist 
April), the President of Peru replied to the Spanish Com- 
missioner in a despatch, objecting to his title, but agreeing to 
receive him and negotiate with him as confidential agent of 
Her Majesty Queen Isabella. This offer was undoubtedly an 
extremely reasonable one. Spain has never acknowledged 
the independence of her colonies, and to this day, we believe, 
asks no formula of naturalisation from Catholics born 
within them, and the title of her agent was in form an 
assertion that Peru was still a colony. The Peruvian 
President might, therefore, have fairly refused to re- 
cognise Don Mazarredo in any capacity whatever, and 
in inventing the fiction of confidential agency he showed a 
conciliatory spirit. The Spaniard, however, refused to be 
received in any capacity except that of Commissioner, and 
at the same time presented a despatch containing a complete 
account of the long standing grievances of Spain. This docu- 
ment the Lima Cabinet, who have published all others, have 
not given to the world, alleging that it insults Peru,—a very 
suspicious defence, as insolence calmly met would tend to in- 
crease the readiness of neutral powers to assist them. Don 
Mazarredo then left Lima for Callao, and on the 14th April 
the Spanish fleet-—two frigates and a corvette—arrived at the 
Chincha Islands, the islands covered with guano opposite the 
bay of Callao, which yields to Peru a revenue of some eighteen 
millions of dollars. Thereupon, Don Mazarredo ordered the 
Admiral to take possession of the islands, which was done, 
and on the 16th issued a proclamation explaining his conduct, 
a really astounding document. In it he only alludes to the 
claims of his Government, already submitted to that of Lima, 
without specifying any of them, but asserts that it is the 
fault of Peru that her independence has not been recognised, 
that Spain only “ revindicates’’ the islands, and that Peru is 
raising a loan in order to resist her demands. Considering all 
these things he takes possession of the islands, which yield 
some three-fifths of the whole revenue of Peru, but will carry 
on all the contracts with foreigners upon Spanish account, a 
clause perhaps inserted in order to prevent a panic amongst 
agriculturists. The Peruvian Government was utterly unable 
to regain the islands, and though it threatened war, and the 
greatest enthusiasm prevailed in Lima, still up to the latest 
advices it had only been able to provide for defence against 
any disembarked force. An attempt made to seize its tiny 
fleet was averted by the guns of the fort, and all foreigners in 
Lima have offered their sympathy and assistance—sympathies, 
be it remembered, greaily quickened by the fact that, if the 
islands are lost, Peru is bankrupt, and its debt, which these 
foreigners hold, and its rich contracts which they are chiefly 
engaged in executing, will all alike be worthless. 


It is impossible to read this account without perceiving that 
the Spanish Government intended from the first to employ 
force,—the fleet having been provisioned beforehand at Valpa- 
raiso,—that it has borne itself with its usual hauteur, and 
that Don Mazarredo’s demeanour has been that of a man 
charged to obtain an occasion for violence rather than 
that of an envoy. At the same time, it is not 
clear yet that the Spanish Government had not griev- 
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ances which would have justified war by the internat 
code, and its conduct in maintaining contracts and 
only the revenue of the islands, instead of the 

them, has been so far moderate. If it had done thes 
act in decent form, we do not know that England would } 
very much to complain of. There can be no doubt that 


‘ 


Peruvian Government, like all the other Spanish Americay 
Governments, is on some points a very bad one indeed, 
as regards foreigners, greatly disposed towards high-han 


| 
injustice. These very islands have been, and are, chiefip} 
| 


worked by Chinese, kidnapped in the treaty ports, and work 
as slaves till they die or commit suicide; and it is only 
other day that a regular system of kidnapping by Peruviang| 
was discovered and put down in the Sandwich Islands, 
down, moreover, by sharp menaces from France. It is no 
interest of ours to protect these States from their liability to 
fulfil the obligations of justice and civilisation, and % 
was only yesterday that our own Government put a similg 
pressure on Brazil. But, unfortunately, the form of the actis 
in such cases of high importance. Every State is bound be 
fore it employs force to give formal notice that it will emp 
it, to grant reasonable time for compliance with its demands, 
and to avoid even the appearance of wishing to aggrandise it. 
self rather than secure itself justice. Don Mazarredo com 
plied with none of these conditions. On the contrary, he 
prepared to use force, then made an inadmissible elaim, that 
of being received as a superior, and then seized the territory, 
doing in fact exactly whatGermany did in Schleswig without 
faint colour of right which Germany can plead. If such prow 
ceedings are to become common, and the revenue of a coun! 
swept away without notice or declaration of war, on grounds 
of which merchants have no notice, commerce will sustain a 
most material injury, for no man will be able to make a con 
tract with an inhabitant of a weak State without providing 
against the risk of a possibie national bankruptcy. Coercion 
must be employed sometimes on weak powers, or the world 
would be subjected to what Mr Helps calls the tyranny of 
weakness, but some definite rule must be laid down for its 
employment, and when laid down observed under penalties 
We have such rules for war, but States are beginning under 
cover of “material guarantees’ to exercise all rights of war 
while rejecting its obligations. 


THE DEBATE ON UNIVERSITY TESTS. 


WE can scarcely venture to hope that when the Bill for the 
abolition of University tests for lay graduates has got into}} 
Committee only by the narrow majority of ten, it will survive 
the ordeal both of Committee and of the House of Lords. 
On the one hand, there are many like Sir George Grey and the 
Chancellor of the Exchequer, who have avowed their inten 
tion to vote in Committee for imposing a declaration of bond 
Jide membership of the Church of England on all Masters of}} 
Arts of the University of Oxford, as a qualification for serving 
in the governing body of the University. On the other hand, 
there is a very reasonable pressure applied by the Scotch Pre» 
byteriansagainst this substitution, as imposing, on shem at least, |) 
a much more oppressive test than that which now exists, and 
to which in general they do not object. Mr Dodson might 
get out of this difficulty, if the Conservatives do not avail 
themselves of it to out-general him, by admitting an alte 
native qualification for membership of the Oxford University 
Convocation, either the declaration of bond fide membership, or 
the subscription of the Articles; so that Churchmen who had 
dogmatic difficulties in subscription might accept the decla 
ration, and Scotch Presbyterians who only object to the epis- 
copal form of the Church, and would gladly sign the West 
minster Confession itself, if they were requested, may sign 
the Articles. But even if the Bill in this mutilated form 
survives the Committee and third reading, for which there is, 
we think, good reason to hope, it will yet, we fear, be rejected 
by the sullen Conservatives of the House of Lords. 


In any case, however, the discusssion which the Bill has 
raised, both in the House and out of it, will do much to clear 
the question and put it in a tangible form before the country. 
Especially are we glad to see that it has given rise to a Con- 
servative Association at Oxford, numbering the names of that 
party who profess to ask for time to work out the requisite 
reforms within the University, but who really use the time 
when they get it (and they do get it) to stave off all the most 
necessary reforms, This Conservative Association will do 
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3 we think, because it openly claims to commit the 
| Hgiversity to y strife. Archdeacon Denison even said this 
Jey week at Oxford, that he as a Churchman gloried in being 
man, that all Churchmen ought to be party men, and 
in fact, Liberalism was a foreign substance which rankled 

jn the organisation of the Church and the Church Univerities, 

gad ought to be expelled from it. That was the real drift 

of Archdeacon Denison’s speech at the Oxford Conserva- 

jive Association this day week. Of course there are 

bot few inclined to with that worthy but not 

very clear-sighted dignitary. But Lord Robert Cecil took 

almost as strong both on that occasion and in the 

on Wednesday. ‘I call upon you,” he said, “to 

«drink to the University, not merely as the seat of learning 
«which you revere, not merely as the support of the monarchy 
«49 which you have been accustomed to adhere, but as one of 
«the elements of political power, as a political body which 
« will throw aside all personal feelings and partial affections, 
«which will subordinate every other consideration to the 
« pri object of supporting and upholding the Church, 
“and will thereby do its duty to those who have gone before 
“ys, by preserving unimpaired the heritage they left us for 
«the benefit of those who are to follow ;’’ and in the House 
on Wednesday, after menacing the Chancellor of the Exchequer 
with the loss of his seat for the University of Oxford, he de- 
dared that all Churchmen were bound on this subject to be 


Conservatives. 

Now, this seems to us to put the true issue in a very 
broad and instructive manner. Ought the Universities 
to be mere Church seminaries, as Mr Goschen asked in his 
admirable speech, or ought they to be really national Univer- 
sities, receiving into themselves and representing in their go- 
yernment all the various elements of the educated part of the 
nation? Ought Oxford, for instance, to be a magnified image 
of its present accomplished representative’s mind, or of the 
mind of the Conservative candidate for that honour,—of Mr 
Gladstone’s or of Lord Robert Cecil’s? In other words, ought 
we to look in Oxford for a great centre of national thought, a 
great focus of fermenting ideas as catholic as liberal culture, 
yet pervaded by genuine religious feeling, and refined 
by most’ intellectual taste,—or for a stiff and cold 
idea-proof conversatism, covered-in with technical routine 
dogmatisms, intended to resist thought, and from which all 
fresh impulses, intellectual or moral, drop off like rain from a 
leaden roof? The former is the Oxford that Mr Gladstone 
so ably represents—a focus of various thought and keen in- 
tellectual impressions of every kind derived fromthe philosophy, 
the art, and the science of our day, all toned down by a deep 
and reverent Church of England creed ;—the latter is the Oxford 
that Lord Robert Cecil would represent—a place jealous of 
all intellectual movement, perpetually guarding itself against 
new admissions, schooled to ward off every scruple as morbid, 
every glimpse of new light as dangerous, even piety or enthu- 
sissm itself as an inflammatory symptom that may lead men 
into quarrelling with the old routine. Now, which of 
these two is the true image of a national University— 
of a place, that is, that should collect in itself all the 
growing intelligence of the better educated classes, and 
give it new purpose and clearer light? Is it not obvious in 
itself that for a place the very use of which is to widen and 
lighten up men’s minds, the dull and leaden spirit of a routine 
conservatism that repeats the same formula by rote as a sort 
of charm against innovation, is almost a contradiction? “It 
“was not only,” said Mr Goschen on Wednesday, “ priests 
“and clergymen who were educated at Oxford, but English 
“gentlemen and statesmen; and it was necessary that the 
“education at Oxford should be kept in harmony with the 
“spirit of the nation.” 

The great cry, however, now is, that if the Liberals triumph, 
the national University may cease to be connected with the 
national Church. We believe no idea is more vain or chimerical. 
At present indeed, when dissenters are put on their mettle by 
being obliged either to subscribe or refuse to subscribe the 
Articles and Prayer Book of the Church of England before they 
can take the highest degree or sit in Convocation, there may 
be an appreciable, though very small, number out of the few 

nters who go to Oxford, who are not during their residence 
there absorbed back into the National Church. Bat the first 
effect, we believe, of refusing to impose these subscriptions, would 
be to remove all motive for resistance, and so smooth the way 
for the return of the dissenters who might go up there into 
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the Church. But putting the other case ; supposing an ap- 
preciable minority continued in their dissent, what right has 
a national University to reject the representations of a section 
of the educated classes of the nation? The result might 
be eventually, we are told, to give dissenters a majority in 
Convocation, and so sever the Universities from the teaching 
of the Church. But this can never be tili the Church itself 
has lost the educated classes of this country, and when that 
happens we shall not grumble much about the Universities. 
If the aristocracy and richer middle class (who alone send 
their sons to Oxford and Cambridge) shall ever be alienated 
from the Church and join the dissenters,—and it would be 
almost as sensible to suppose that the Bishops should be con- 
verted en masse by the Baptists,—why, then, we shall be glad 
enough to fill the Universities with dissenters, and let them 
govern the Universities as they can. And till that absurd 
contingency happens, we may be sure that there will never be 
one man in fifty at Oxford or Cambridge who will plot against 
the Established faith. The truth is, the Conservatives do not 
in the least fear the result of admitting dissenters into Con- 
vocation. They know it would be a nearly inoperative mea- 
sure, and so far as it operated at all, far from dangerous, 
But they wish to conciliate the bigots who think dissenters 
ought to be thwarted, and so they risk the greatness and 
usefulness of the Universities from a narrow view of party- 
policy and selfish advantage. 


THE BOARD OF TRADE TABLES. 
Tre Board of Trade Tables, published in our SurPLEmMEnt, 
continue to indicate the present advancing state of English 
industry. 
For the month of April the exports were— 


9,822,888 
11,897,177 
13,225,039 


£ 
36,246,651 
39,458,381 
49,892,420 


1864 
The imports for the month of March are— 


£ 
11,124,320 
15,834,688 


1864 
And for the three months ending 31st March, 


The following tables will in some degree show the trade 
with which countries this great augmentation has occurred, 
They relate, both as regards imports and exports, to the 


first three months of the year :— 
IMPORTS. 
1863. 1864. —— 
842,658 1. ase 
ai » 226,758 
615,905... 


Countries. 
Foreign. 
Russia—Northern Ports 
Southern Ports 


Increase. 
£ 


£ 

996,576 ... 

563,608 ... 
944,279 ... 1,560,184 ... 
Denmark (including Iceland, 
the Faroe Islands, and 
Greenland) 430,432... 
742,357 |... 
1,133,639... 
1,263,474 ... 
1,088,236 ... 
5,540,872... 


522,175... 91,748... 
oo: SORTIB. esc 
156,056 . 

260,611 ... 

246,096... 

923,703... 

se 81,248 

ss . 211,385 
240,876 0 vse 

374,507... 


Turkey, European 

Natolia or Asia Minor. 

Egypt (including the transit 
from India and China) ... 

Chioa (exclusive of Hong 


4,390,136 ise 


4,526,827 ... 3,844, ian os «+s 1,182,079 
4,360,233... i iis soe 782,273 
198,182 ... 479,258. 00 are 
713,457... ed eos 238,675 

399.072 ... 205,605 ... 
1,063,530... 224,894 ... 
34,544,820 ... 1,229,920 
281,706 . on 
BY1,247 wee eee 
8,436,335 ... 1,748,983 ... 
865,697... in 
1,591,357 ... 62,969 ... 
5,893,389 ... 1,409,583... 
428,588 ... 
690,307... 
British North America 671,096 . 


British West India Islands... 361,380 ... 905,988... 
British Guiana 695,192 «.. . 


Total of British posses- 
sions 416, see 11,065,496 ... 


Totalof foreign countries 33,314,100 ... 
British Possessions. 
Cape of Good Hope}. 475,331 1. 
Mauritius ecco 


Total of foreign countries 


and British possessions 42,731,302 ... 45,609,816 ... 
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Inorease. 
£ 
572,498 ... 
103. 


238,798... 
97,695... 
88,013... 

334522... 

545,137 


637,365 ... 
6,908,027... 
1,245,688... 


182,646 ... 
2,604,759 ... 
565,456 ... 
. 25,923,183 ... 6,230,997 . 
ae 
we wwe 188,050 
faerie 
182,407 ... 


ee 


Total to foreign countries 
British Possessions. 
2,595,078 ... 
ustratia. 2,365,322 ... 
British North America. 
British West India Islands... 


eve 10,744,198 ... 2,875,180 . 


Totalto foreign countries 
and British possessions 36,667,381 ... 9,106,177 . 


The following are the totals of wine imported and entered 
for home consumption respectively in the four months ended 
April 30, 1863 and 1864 :— 

Entered for Home 
Consumption. 
1868. 1864 
gals gals 
vee 1,442,800... 1,536,052 
3,174,720... 1,949,415... 


1,494,080 
2/508,785. :.. 2'172'766 


Total of wine. 4,417,815 ... 5,032,635 ... 3,392,215 ... 3,708)818 


ExtTerep for Home Consumption at nace Ciass of Dory. 
1863. 1864. 
gals. gals. 
Under 26 degrees 306,267 ... 328,800 
— 45 — to April 3, 1862: under42 deg. fromthat date 1,061,059 ... 1,132,220 
42 degrees and upwards from April 3, 1862...............s00--+++ 1,624 .. 6,780 
In bottles: under 40 deg. to April 3, 1862; under 42 deg. from 
73,850 ... 68,252 
Arrears unclassed at old duty... ose eco 
Total .....00.0-cccccsteccscccscsoccesseserescncsocooessnonoqsqoccceoooss 1,442,800 ... 1,536,052 
White Wine. 
Under 26 degrees 52,389 ... 
— 45 — to April 3, 1862; under42deg. from that date 1,663,608 ... 
42 degrees and upwards from April 5, 1862 5,814 ... 
In bottles: under 40 deg. to April 3, 1862; 
that dai 


82,774 
1,838,176 
6,621 
under 42 deg. from 
245,195 


POD icit his eiintiaiececcnnncinnatitiomacersnoncomeeie 1,949,415 
The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th April, 1864, compared with 
the quantities in warehouse on the 30th April, 1863 :— 
1863 1864 


3,977,200 
. 25,094,414 
422,489 
62,071 
7,468,258 
8,500,515 
4,220,127 
130,768 


Unrefined—First quality 
Second quality 
Third quality ............. 
Quality not ascertained 


41,189 
615,111 
1,452,085 


754,956 
i U,74T,28B see ceroee 


2,651,189 
283,251 
94,976,175 .. 
55,040,437. 
1,487,711 .. 
183,432. 
162,729 .. 
1228015 .. 


Tobacco—Unmanufactured .... 
Manufactured and Snuff .... 
Wine—From British Possessions...gais 


Hotel de la Grand Bretagne, Florence, May 19, 1864. 

Dear Mr Asuworts,—During my stay at Turin my time 
was so fully occupied I had no opportunity of writing to you, 
and ae Mr Jervis intimated his intention to furnish the Com- 
mittee with a short report of proceedings there, I deferred 
writing until I-had had an opportunity of inquiry and obser- 
vation at: Naples respecting the cultivation of cotton in that 
district and the adjoining one at Salerno, where the larger 
preportion of Italian cotton is grown, and from whence I have 
just arrived here. 

The Exhibition at Turin, though small, was a very interest- 
ing one. Upwands of three hundred cultivators had forwarded 
samples of cotton ; and I was gratified to find the bulk of the 
samples consisted of good cotton, approaching American in 
quality. The inferior qualities were few in number—chiefly 
from Sicily. I had an opportunity of conversing with two or 


the Commissioners the substitution of American seed in 1 

of this inferior growth, which is similar to the low dege 
tions of Smyrna cotton. Some samples of New Orleans g 
grown in Calabria, were excellent in quality, longer in g 
than American, and equally fine. Sea Island cotton from # 
Island of Sardinia was exhibited, of good quality ; and two} 
or three wealthy manufacturers at Genoa and Milan | 


entered upon its cultivation with sanguine prospects of success, | 


One planter drew my attention to a sample of cotton gro 
upon his estate from East Indian seed, and the improvemeng| 
in quality gave evidence of the superior skill in cultivatiog,| 
and probably of soil also, over the Surat quality. 

Many of our best makers of gins exhibited machines, 


i 
| 


sent workmen to work them. These were. objects of gragti| 


interest to planters, many of whom yet use the native churks| 
or bow. Agricultural implements of various kinds had also 
been forwarded by English makers, and experiments 
being made with them, the Commissioners wisely considering] 
that the cost of production would be reduced by the use off 
improved implements. Upon the whole, I think the result of! 
the Turin Exhibition will be to give a considerable stimulus 
the cultivation of cotton in Italy. | 

The Commissioners and jurors were composed of various 
classes: noblemen, members of the House of Deputies, spine} 


ners and manufacturers, planters, landowners, professors—onei} 


of whom, the professor of botany, gave me a very interesting 
description of the cotton plant and its varieties—and all 
appeared animated with an earnest desire to give to cotton} 
cultivation in Italy a permanent success, so that an additional | 
agricultural export might be obtained by their country. The 
members of the Government, several of whom I met, were 
equally alive to the importance of the subject, and had they 
the monetary facilities possessed by Sir Charles Wood, they} 
would at once open out the country by the formation of roads/} 
and the drainage of lands now lying waste and unprofitable, | 
But the necessary maintenance of a large army and navy| 
absorbs the finances and prevents them doing all they are | 
anxious to do. It is, however, satisfactory that the Italian 
Government is not indifferent, like our own Indian Gover-| 
ment, but will render what aid its limited means will permit, } 
They would be glad to see Englishmen beeoming possessors of 
land in Italy, for the law here, more liberal than in Turkey, 
America, or England, permits foreigners to possess land: 
equally with natives. 

At Naples I was much struck with the extraordinary fertility 
of the soil, and the extent to which its cultivation is carried, 
Every possible spot of land capable of being cultivated is 
occupied, and the tenancies being small no large quantity of 
any single product is produced by one cultivator. Cotton has 
been sown, and in some cases appeared above ground, and the 
increase in planting is estimated at three to fourfold over last 
year. This is attained not by the occupation of fresh ‘ands, 
but by the substitution of cotton for other products, mor 
especially by the displacement of madder roots largely grown 
here, but which, at the present time, are less profitable to the 
cultivator than cotton. Then the demands of a population of 
500,000 people, resident in Naples and its suburbs, give pro- 
fitable employment in the rearing of various kinds of vegeta 
bles, and thus a considerable competition with the growth of 
cotton exists, unless at present exorbitant rates. I do nob 
think, therefore, and in this opinion I am confirmed by prac- 
tical men there, that at our former low prices any large 
amount of cotton will be grown in the districtof Naples, but that 
we must look to other portions of the Italian kingdom for 4 
permanent growth. ‘These will be found in Calabria and 
Sicily, where land unoccupied may be had, with labour at 10d 
per day for a man and 5d for a woman; and to these districts 
the Government is now directing its railway extension. 

Some experiments in cotton cultivation have been success 
fully made at Rome, and the Pope has issued an authorisation 
for its cultivation; for in the Papal States no new agricul- 
tural product can be introduced without the sanction of 
Government. One or two Southern planters, who were at 
Rome, expressed an opinion that the soil near the sea coast, 
now unproductive, was as suited for cotton cultivation as their 


own.couniry, When the Pope moves in the matter, surely | 


Sir Charles Wood will quicken his steps. 

In Tuscany, Baron Ricasoli, the late Prime Minister of | 
Italy, has planted 700 acres with cotton, upon land near the 
sea coast, but I am afraid this will be found too close upoB 
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of frost to permit of a permanent cultivation. 
gs the land at present is lying waste, it is a gain to put 
cultivation, even with cotton, which, should it fail, 

| gould pave the way for some other product. 
| Signor Devincenzi, and the Commissioners at Turin, esti- 
the probable growth of Italy, for the season, at 100,000 
| jalés of 2 ewt each. At Naples I found this estimate consi- 
| ggred as too sanguine, and 60,000 bales were adopted as a 
ble one. If this be increased three to fourfold by 
the sowing of the present season, we may expect the crop for 
, 1865, to be 150,000 to 200,000 bales of 2 cwt each. 
This is the lowest estimate given tome. In thirty years the 
yalue of silk grown in Italy has risen from a small amount to 
sn'annual value of ten millions sterling. With this admitted 
fact, 1 tell the Italians they should aim at securing an annual 
cotton crop of 600,000 bales, which, at 6d per lb, would give 
to them a new export trade of three millions sterling. Of the 
crop England will obtain little, it being taken by 
ome Austrian, and French manufacturers, at prices higher 

than we should give. 

An Anglo-Italian Bank has lately been established, under 
good direction, and at Naples I was assured it might be of 

service to the cultivation of cotton, by making advances 
to the planters upon security of their corps, with profit and 

to itself. On my return to Turin, I intend to draw the 
attention of the directors to this matier, which I think is 
worthy of their attention. 

I ought not to omit that the Commissioners at Turin ex- 

themselves warmly in acknowledgment of the services 
rendered by the Cotton Supply Association to cotton cultiva- 
tion in Italy, and were at all times willing to profit by our 
advice and assistance. I wish we could find in Turkey a 
similar class of men uniting, with equal interest, in the pro- 
notion of this important object. 

The introductions I have had have enabled me to investi- 
gate somewhat of the present political state and future pros- 
pects of this country. Everywhere, under the sway of the 
Italian kingdom, I have found the people as a whole content 
with the new regime and progress making in the extension of 
trade and commerce. At Naples, our Consul-General informed 
me the imports and exports had so increased, that great diffi- 
culty existed in clearing vessels for want of sufficient accom- 
‘modation. The idle lazzaroni, whom some years ago: I 
observed lounging all day on the Mole, are now actively em- 
| ployed in loading and unloading vessels, and the rate of wages 
in Naples has doubled. ‘Insecurity in some districts is still 
experienced, attributable to the brigands sent to destroy life 
and property ; but the Italian Government is gradually narrow- 
ing the spheré of their operations, and.the other day I saw a 
number of them, whe had been captured, marched through 
Naples to prison. Meantime, great exertions are made to 
extend education amongst the masses, and an improved 
system of police is gradually being established over the coun- 
try. Were the Roman and Venetian questions settled, and 
Italy placed under one rule, its progress would be rapid. The 
large military expenditure would be reduced, and the Minister 
of Commerce assured me they would also reduce all import 
duties, now not heavy, to a very small amount. 

Then it is no small gain to find yourself in a country where 
setion'and opinion are as free as in your own ; where news- 
papers-are circulated at a $d each, and in which Government 
is'praised or abused as the editor thinks fit; where passports 
and police no longer trouble the traveller ; where education is 

progress, and, not least, where the Scriptures are cir- 
culated without hindrance, and men are left to form religious 
associations and express religious opinion under the equal pro- 
tection of the law. The past history of Italy has been a 
glorious one. I believe there is for her a future equally great. 


—Believe me, yours very truly, Joun CHEETHAM. 
E. Ashworth, Bsq. 





REPORTS OF JOINT STOCK BANKS. 
Continued from Page 22 of Supplement of this day. 
; IONIAN BANK. 

The twenty-third yearly report of the directors of this bank 
Teed emitted to the proprietors on Tuesday, the 31st of May, 
aie court of directors present their annual report and balance 
i eet to the proprietors of the Ionian Bank with more than ordi- 
sed satisfaction. The events of the year 1863 might not un- 
bank oy have produced an ee that the action of the 

would, to some extent and for a time, be injuriously inter- 
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fered with. It may, therefore, be accepted as a gratifying proof: 
of the soundness and inherent — of the establishment, that 
it has been but slightly affected by these disturbing influences, 
and that the oars operations have resulted in an increase of the 
net profit. In the transfer of the Ionian Islands'to the Crown of 
Greece due provision was made, as had been anticipated by the 
court, for the protection of the bank and the conservation of its 
privileges, and the Hellenic Government, it is believed, duly 
reciates its usefulness and importance. A more extensive 
field is thus opened for its operations, and accordingly, as the pro- 
prietors are already aware, it has been determincd to increase 
the capital by the issue of new shares. The assent of the Ionian 
Government having been given to this increase, which will carry 
with it a proportionate increase of the issue of notes, one-half of| 
the new shares has been offered to the existing proprietors at 
par, and the remaining half has already, in accordance with the 
resolution passed at the extraordinary general meeting of the 
29th March last, been appropriated, and has been readily accepted | 
at a premium of 2/ per share. Any number of those offered to 
the proprietors which shall not be taken up by them will be dis- | 
posed of at such premium as the court shall determine. ‘The | 
amount of the premiums so obtained will be. added to the reserve, | 
and thus afford a proportionate guarantee for the additional | 
capital created. It is proposed to establish new branches or | 
agencies in some of the most important seats of commercial | 
activity in or connected with Greece, and the directors entertain 
no doubt that the new capital, whilst giving additional strength 
and security to the bank, will be employed safely and advan- 
agpenly The abstract of the profit and loss account for the 
ear 1863 is as follows :—!he balance to the credit of profit and 
oss on the 1st January, 1863, was 29,6931 0s 2d; the net profit 
for the year 1863, after the deduction of charges, bad debts, 
and making provision for contingencies, is 15,955110s 10d— 
making oo 45,648/ 11s; from which is to be deducted the 
amount dividends and bonus for the year 1863, amounting 
to 11,250/—leaving to the credit of profit and loss on the Ist 
January, 1863, 34,3987 11s. 


YORKSHIRE BANKING COMPANY. 


At the forty-first half-yearly meeting of the shareholders of 
this company, held at ds, on Feb 3, 1864, James 
Audus, 2 in the chair, the following report of the directors 
was unanimously adopted :— 

In presenting their usual half-yearly re the directors have 
great pleasure in announcing the continued satisfactory progress 
of the bank. The net profits for the half-year ending December 
31 last are 26,9287 163 2d, showing an increase of 1,485/ 148 2d 
over those of June last, and an excess of 2,6801 7s 4d as com- 
pared with those of December, 1862. Out of the foregoing} 
profits the directors recommend the payment of a dividend of 
one guinea per share (free of income tax), which will amount to 
15,2342 98; an addition of a guinea and a half to the new share 
fund, 8,6487 6s 6d; carrying the balance 3,0462 Os 8d to the 
credit of the bad and doubtfuldebt fund. The proposed addition 
to the new share fund will make a sum of 25,944/ 193 6d, or 
equivalent to 4/ 14s 6d per share on the 5,491 new shares. The 
statement of liabilities and assets, as certified by the auditor, 
is as follows : — Liabilities: Shareholders for capital stock, 
152,344 10s; dividends unpaid, 1317 168; new share fund, 
17,2962 138; deposits and credit balances, 1,238,857! 83 8d; 
interest on deposit receipts, 7,9391 1s 2d; notes in circulation, 
115,905/; bad and doubtful debt fuud, 3,512 98 10d; reserved 
surplus fund, 50,000/ ; profit and loss account, 26,9281 16s 2d— 
total,.1,612,9151 148 10d. Assets: Bills, securities, and cash in 
hand, 604,7991 17s 8d; amount invested in consols, 100,000 ; 
amount advanced on current accounts and in. bankers’ hands, 
884,182/ 1s 10d; freehold property and furnishings, 23,167/ 108-94; 
stamps on hand, 766/ 4s 7d—total, 1,612,9152 148.10d. 


YORK CITY AND COUNTY BANK. 


Subjoined is the report of the directors to the proprietors, at| 
their annual general meeting, held on January 28, 1864 :— 

The directors in submitting their ae annual report, 
have to congratulate the shareholders on the continued prosperity; 
of the bank, the result of the working of which for the past'|| 
year, after making allowance for bad and doubttul debts, shows 
an increase of profits of 1,6277 11s 1d over the previous year; 
the profits of the year 1863 being 18,7907 14s 4d, against 
17,168/ 3s 3d for the year 1862. The directors recommend the 
payment of the usual dividend of eight per cent., and a bonus: 
of five per cent., both free from income tax. After paying 
these there will remain a balance of 5,790/ 14s 4d to be carried 
to the reserved surplus fund, which being also credited with 
1,910/ 7s 4d (interest at four per cent.), will then amount to 
55,4601 5s 4d. The directors consider this amount more than 
ample, and therefore recommend that 25,000/ be transferred to 
the capital, which will allow of an addition of 5? to each share, 
and will make the paid-up capital of the bank 125,000%, consisting 
of 5,000 shares at 25/ each, in lieu of 201 per share, as at 
present. After this is done there will remain a balance of 
30,4601 5s 4d to the credit of the reserved surplus fund. 
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Agriculture. 


ATMOSPHERIC NUTRITION OF PLANTS. 
MANURIAL VALUE OF GREEN CROPS. 


Waite the preparation for grain crops and the general improve- 
ment of the land upon light soils are effected with comparative 
ease and usually with direct profit by means of sheep, similar 
benefits are not to be obtained on strong soils with the like facility 
or in the same manner. Strong land has, however, its own special 
advantages, part of which were in a great degree ignored 
when it became the fashion, as it was a few years ago, to endea- 
vour to adopt the light land, four-course system upon land to 
which it was by no means applicable. In attempting to grow 
large breadths of turnips on strong land, it was found that in some 
seasons the preparation for the crop was difficult, and when grown 
the roots had to be carted off. All this involves such an amount 
of labour, and wear and tear of implements and hs rses, as to render 
the turnip crop practically unprofitable. But, in fact, barring the 
expense, there is no obstacle to the growth of turnips on clay land, 
where, indeed, the roots are usually of larger s ze and better 
quality than on light soils. The present result of experience is, 
that strong land occupiers grow only such breadth of roots, man- 

old and swedes, as they require to take into their yards and 
Eemnestenis, but rely on green crops, fed off when convenient, 
pulse crops, and thorough ueration of the soil for preparing their 
land for grain and for its general improvement. 

Some points made by Professor Voelcker, in his recent lecture 
before the Roya! Agricultural Society, on ‘* Atmospheric Nutrition 
of Plants,” bears strongly on the problem a clay land farm pre- 
sents of how to manure the land at a reasonabie—i. e., a profit- 
permitting rate. 

On th’s subject, no striking discoveries have been made for the 
last five or six years, and the Lecturer’s object is to eystematise and 
apply the known scientific principles applicable to the subject. 
The atmosphere, consisting chiefly of two gase:, about 21 parts 
being oxygen and 79 parts nitrogen, contains also certain small pro- 
portions of carbonic acid, ammonia, and nitric acid, with, of course, 
water in the form of vapour. But these smaller elements of the 
atmosphere, especially the ammonia and nitric acid, play a most 
important part in the process of vegetation. The carbonic acid 
supplies the great bulk of vegetation; the large-leaved plants, 
such as roots, clover, beans, peas, &c., absorbing and appropriating 
carbon with the greatest energy. To our cultivated crops, carbon 
is also largely supplied in farm-yard and other animal manures. 
But the cereal crops are not much dependent upon carbon, and 
consequently are less benefited by carbonaceous manures than the 
root, clover, and pulse crops. Rain is a means of conveying carbon 
to our root plants, of which proof may be found in the rapidity 
with which young turnips start after a shower of rain. So windy 
weather conveys carbon to such plants, it being a matter of com- 
mon observation that when we find the roots throwing out their 
broadest leaves, which are blown about by the wind, the growth of 
the plants is always considerable. It is, however, with the grain 
crops we p opose at present to deal, and with the effects which the 
ammonia and nitric acid of the atmosphere produce upon them. 
According to modern and reliable researches, the rain which falls 
upon an acre of land in England during a year carries to the soil 
from the atmosphere 22 lbs of nitrogen, in the form of ammonia 
and nitric acid, that is available for the absorption of plants. 
These are the fertilisers which most benefit the cereals. Addi- 
tional ammoniacal manures, guano, yard manure, aud the like, also 
supply extra quantities of nitrogen. ‘Ihe green crops, with their 
bread leaves, absorb a greater portion of nitrogenous elements 
than the narrow-leaved grain plants; but, instead of requiring 
this element for maturing corn, the green crops retain a large pro- 
portion of the ammonia and nitric acid they absorb from the atmo- 
sphere, whence it may be conveyed to the soil to serve for the use 
of the grain crops. 

So the soil, especially clay soil, absorbs nitrogen from the atmo- 
sphere, and hence the great importance of deep ploughing and pul- 
wages exposing the soil to the action of the air. ‘Ihis may be 
called the indirect action of the atmosphere on plants, but it is 
practically most important. It may be said that all soils which 
are not penetrated by the air are unproductive. Thus, the Pro- 
fessor said, ‘‘ Cases were consiantly brought under his notice of 
soils, sent to him for examivation, which we:e characterised as un- 
productive, but which turned out to contain abundance of all 
mineral constituents required for the growth of plants, and which 
required only to be thoroughly penetrated by the air in order to fur- 
nish an unlimited quantity of food.” Here we see scientific justifi- 
cation for the summer fallowing of clay land where it cannot be 
otherwise thoroughly exposed to the atmosphere, But, again, 
some of the strong soils contain an excess of organic matter, in 
the shape of decaying roots and leaves, which, on account of the 
retentive condition of the land, is injurious to healthy vegetation. 
Hence the value of burning such land, though at first sight the 
process would seem to be a wasteful one. Draining and subse- 
quent deep ploughing, are, however, preferable to burning, which, 
according to our own experience, does not permanently improve 
the land. 

We all know the value ofa good clover crop on strong land, and 
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farmers always feel pretty confident ofa good crop of wheat 
succession. It has also often been the subject of remark 
succeeding crop of wheat is not usually so good when clover. 
been fed off as when it has been mown twice. Now, the sg 
explanation is that when the clover is allowed to grow to jas 
size the roots are more largely developed than when it is fed of 
that the roots of clover contain a large amount of ni : 
Voelcker says that in some experiments made by him he fg 
roots of clover, after the crop had been removed, ¢ 
nitrogen upon one acre rather more tban the nitrogen py 

8 cwts of Peruvian guano. Now, as we have found 2 cwts of 
vian guano produce an excellent crop of wheat—sown imm 
after two successive corn crops—we can fully understand wh 
wheat succeeds so well after the clover. And Mr Voelcker 
we think justly, ‘‘in order that the beneficial effect’ shay 
take place, that after growing a good crop of clover, i 

steps should be taken to work the soil, and the better the } 
worked by proper machinery, the sooner the clover ley was brake) 
up, the sooner the atmospheric air entered the soil and the mop! 
rapidly were the nitrogevous constituents of the plants destroyed, 
aod the more abundant were the nitrates found in the soil.” "| 

The Professor also stated that even where the second ya) 
clover had stood for seed he had found more nitrogen in thea! 
than where the clover had been fed off. 

We do not know whether any similar experiments have beg/ 
made with respect to tares, but we know that many farmersoy 
strong land entertain the belief that as good a wheat crop cap by 
obtained (the land assumed to be in generally good condition) 
after tares which have stood for seed as where the tares have bee/ 
fed off. They say that the quantity of leaf which falls from the| 
tares as they ripen, with the roots, are equivalent to a dressing, 
This deserves to be made the subject of an accurate experiment, 
We have a bit of growing wheat which seems to contirmth) 
popular notion. In the autumn of 1862, part of a field of strong 
loam (well drained) was sown with tares, which suffered from thy 
slug during the mild winter of 1862-63, and we were induced to 
plough them up in the spring, and sow rape. <A corner piece of 
the field was left in tares, and produced a good crop, which ms 
seeded, and the straw taken off. The rape was fed off bys 
and the fold went over the corner bit of tare ground. Nowy at ths 
moment the wheat on this bit of tare ground is sree 
and darker in colour than on any other part of the field, the 
being a good promising crop. 

b= __________] 


TENURE OF LAND. 
THE ROYAL AGRICULTURAL SOCIETY. 

We have before referred to Mr Thompson’s paper on Agri 
Progress in connection with the Royal Agricultural Society, which 
appears in the recent number of the Journal, and to the bolder and 
better tone of that paper as compared with previous reviews of the 
like kind therein published. On the tenure of land the sound is 
more uncertain, but still indicaies an immense advance on the 
part of the Society, which may be deemed an organ of the Eng. 
lish landowners. 


Mr Thompson says the comparative advantages of leases and 
agreements terminable at short notice “ have been much discussed 
of late, though little progress has hitherto been made towards s 
settlement of the question, or in making converts from one side to 
the other.” He states that the advocates of leases say that 
ing would improve, and the capital employed in farming wouldbe 
more secure, while higher rents would be paid. That the 
nents of leases point to numerous instances where farms are 
cultivated without leases, and that therefore where farming is bad 
‘*it is not the fault of the tenure but of the agents or managers. 
Admitting there is-some truth in the latter contention (from whit 
view we dissent), Mr Thompson says: “ It is not entirely conclusive, 
as there are undoubtedly many poor and ignorant farmers whoa 
allowed to hold on, as tenants at will, but to whom leases 
never be granted, and who, therefore, on a general adoption of that 
system, would have to make way for men of greater capi 
energy.” And he adds: ‘If, therefore, the case be argued om 
commercial principles alone, the advocates of leases have the bes 
of the argument, and doubtless, in the long run, this view of ti 
matter will prevail.” But he thinks that most landlords are aware 
that they could increase their rents by granting long leases, butt 
do so, “tenants must be changed, farms consolidated, and farm 
buildiogs augmented and improved.” One obstacle is the want of 
capital on the part of landowners, although Mr Thompson admits 
that, from the existing facilities for providing capital tor the m™ 
provement of landed property, ‘‘ some more influential reas 2 
the want of funds must be found before the very slight progre™ 
made by the lease system can be explained.” His own explant 
tion is in the right direction, though scarcely sufficiently pr 
nounced. He says: ‘One cause is the dislike of landowners @ 
dispossess deserving tenants, many of whom have held the same 
farms from father to son for generations.” Another “ eq 
influential cause is the repugnance of the proprietors to give up 
much of the control over their estates as is implied by a lease for ® 
long term of years. They let their land beiow its market value } 
for the sake of retaining the power of resuming the possession, at 
short notice, of any farm on which the tenant causes annoyance 10 
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: euphuism for the determination of the landlord to have 
t ¢ tenants who will vote as he directs, and who will submit 
to the preservation of game on their farms. Of course, 
with such views on the part of landowners, independent and 
+ alit tenants and enterprising husbandry are out of the question. 
has also met with some tenants “on a property in 
of England,” who, when offered leases, ‘‘ declined them 
Hioaman.” In short, he states and seems to support the land- 
» views on the subject of leases. We shail shortly take 
son to refer to the views some tenants in the South of Eng- 
have expressed on the lease question. It is something to 
have the subject opened, and even partially stated, in the Society's 
Journal. We may be sure it has made some way before the Royal 
Agricultural 
; ing as a substitute for a lease an agreement for 
alee teathe instead of six months’ notice to ait Mr Thomp- 
gon admits that, though land may be run out, modern science has 
shown that no permanent injury will be done to the land, and that. 
acertain amount of exposure to the atmosphere, and a certain 
amount of manuring, will soon restore condition to the land. This 
y gets rid of the bugbear against which cropping regu- 

lations and restrictions have been co persistently directed. 
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Gewena, Burter IN New Oaxeans. History of the Adminis- 
tration of the Department of the Gulf in the year 1862; 
with an Account of the Capture of New Orleans, and a Sketch 
of the previous Career of the General, civil and military. 
By JaMes Parton, Author of the ‘‘ Life and Times of Aaron 
Burr,” ‘‘ Life of Andrew Jackson,” &c., &c. New York: 
Mason Brothers, Mercer street. London: D. Appleton and 
Oo., 16 Little Britain. 1864. 

[FIRST NOTICE. | 

Tus is a striking and very interestiog work. The writer's object 

is to vindicate the character and policy of General Butler by pre- 

senting his genuine history, a great part of which is given in 
official. documents and correspondence. Nearly all the author’s 
materials were furnished, he tells us, by General Butler himself, 

y for this work, but ‘‘ respecting the manner in which tho 
material should be used, he did not then, and has not since, made 
asingle suggesticn of any kind.” The book is a favourable speci- 
men of American political biography,—plain-spoken, racy, and 
gapbie It gives us a clear idea of the history and character of 















Society will consent to deal with any such perilous 
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tural | tler, and if the author fails to enlist our entire admiration for 
hich || § || hishero, he certainly clears away a mass of demonstrable calumny, 
and! § || and contributes important materials towards the formation of an 
fthe| § || ultimate judgment on the questions involved. 

ig) Benjamin Franklin Butler was born at Deerfield, New Hamp- 
the! f || shire, on the 5th of November, 1818, and lost his father in the 
Eng-||§ {| following year. ‘‘He came of fighting stock,” several of his 


ancestors having distinguished themselves in celebrated battles, 
including Boyne Water and Queec. His mother, early left a 
widow, managed to give her two boys a good education. Benjamin 
was sent to Waterville College, where he conducted himself in 
the strangest way. He was an omnivorous reader, but he hated 
iscipline and system, and rebelled lustily against the college 
Toutine, ‘‘Seduced by his example, there arose a party in io 
college opposed to the regular course of studies, advocates of an 
unregulated browse among the books of the library, each student 
toread only such subjects as interested him.” He also attacked 
the Christian doctrine taught in the college, cramming for the 
purpose from a secretly hoarded copy of Taylor’s ‘* Diegesis.” In 
short, he made himself as disagreeable as possible to his pastors 
masters, and evidently not from any impulses of quixotic 
hyper-morality, but from the mere capricious delight in a head- 
@ antagonism. On leaving college he was ‘assigned a low 
in the graduating class,” and turned to the profession of the 
awasthe natural sphere for his contentions and unscrupulous 
disposition. He rapidly won his way to a lucrative and con- 
Spicuous practice. r Parton relates the history of some of his 
cases, among which there are generous traits,—but, on the whole, 
we cannot resist the conviction that he was one of the most un- 
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principled of lawyers. ‘‘ He accepted the theory of his profession 
tof without limitation or reserve, conceiving it to be his duty to save 
oi or serve his client with not the slightest regard to the moral 
io aspects of the matter in dispute. That is the concern of the law- 
han maker and the court; the advocate’s business, in his opinion, is 
a amply and solely to serve his client’s interests.” ; 
ai 4 man of this type was not likely to take any noble part in 
10+ Politics, and we cannot be surprised that, although a Boston 
an citizen, he had always ranged himself with the “‘hunker demo- 
ane|\f || tats” Mr Parton scarcely allows full weight to the worldliness 
ally of Butler’s course at this time, and even claims for him the credit 
D 80 being “in the minority” in Massachusetts politics, a claim 
or & Mr Parton maintains, also, that 
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slue | was not a pro-slavery democrat, but he grants that 
at utier not only ignored the moral aspects of slavery as a matter 
his) with which the North had nothing to do, but that he thought the 
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North was bound to adhere to the spirit of the compromises in the 
Constitution, and therefore to give slavery a chance in the terri- 
tories. Thus, up to the epoch of Secession, Butler was one of the 
last men who would have been thought dangerous to the prosperity 
of the Slave Power. 


But in 1856, when Brooks’ assault on Sumner took place, Butler 
was startled. This seems to have been the first incident which 
disturbed his indifference, and he called on Mr Sumner to 
express his horror and sympathy. Still his public courseremained 
the same, and in 1860 he was the Breckenridge candidate 
for the governorship of Massachusetts. At the end of that 
year, he went up to Washington, and found the city in a 
tumult of excitement. South Carolina had seceded, and her three 
commissioners had come up ‘‘ to present to the President the 
ordinance of secession, and negotiate the terms of s:paration.” 
Butler was strongly pressed by his Southern friends to join them, 
but in vain. The rectitude at the bottom of his heart, often 
disguised by legal quibbles and conventional coldness, spoke out 
in this crisis, and he warmly espoused the cause of his country 
— the disloyal faction which had hitherto enlisted so many 
of his sympathies. He even urged President Buchanan to arrest 
the commissioners on the charge of treason (for presenting the 
ordinance of secession), and to have them tried before the 
Supreme Court, the only authority which could decide a question 
between the Union and a separate State. By this course, the 
legal status of secession would be, once for all, clearly determined ; 
it would be proved either to be a constitutional right, or a capital 
crime ; the great points at issue would become clear to all parties, 
and an incalculable amount of confusion and danger would be 
avoided. Mr Buchanan was not the man to act upon such 
a suggestion, and of course rejected it, but Butler frankly told 
the commissioners what he had proposed, and once more 
argued the whole matter with the Southern leaders, who again 
offered him a share in their enterprise. Afterthree hours’ warm 
but friendly contest, ‘‘ late at night they separated, to know one 
another no more except as mortal foes.” en that time, the 
leading motive of Butler's life has been one worthy of his energies, 
viz., the defence of his country. Mr Parton gives very interesting 
accounts of his proceedings’in Annapolis and Baltimore, where he 
showed great ability and promptitude. Several extracts are 
given here from the war-narrative of Theodore Wintbrop, a young 
Massachusetts volunteer of literary notability, who acted as 
Butler's private secretary, and afterwards fellat Big Bethel, much 
beloved by all who knewhim. But the most noteworthy feature 
of Butler’s early military career is the gradual dawning on his 
mind ofthe great reality underlying the rebellion, the negro 
question. This seems to have began at Fortress Monroe, where 
he was stationed in the midst of a slave State (Virginia). The 
second day after his arrival, three negroes escaped to his army, 
saying that their master, Col. Mallory, was about to remove them 
to North Carolina to work on rebel fortifications there, far away 
from their families, who were to be left behind. Butler questioned 
the men separately, and was convinced of the truth of their state- 
ment; he wanted labourers in his own camp; and he pronounced 
the felicitous sentence, ‘These men are contraband of war; set 
them to work.” Two days afterwards, eight more negroes came in ; 
the day following, 47,—and the tide set in till the ‘* contrabands ”’ 
numbered over 900. ‘*A commissioner of negro affairs was 
appointed, who taught, fed, and governed them; who reported, 
after several weeks’ experience, that they worked well and cheer« 
fully, required no urging, and perfectly comprehended him when 
he told them that they were as much entitled to freedom as 
himself. They were gentle, docile, careful, and efficient labourers ; 
their demeanour dignified, their conversation always decent.”— 
(P. 129.) 


When General Butler had been about two months at Fortress 
Monroe, a Government requisition for some of his troops so far 
diminished his resources that he was obliged to evacuate the vil- 
lage of Hampton, till then occupied largely by the families of his 
able-bodied contrabands, who immediately fled within the Union 
lines for protection and support. What was he to do with them? 
He wrote a remarkable letter on the subject to Mr Cameron, the 
Secretary of War, suggesting that ‘‘all proprietary relation had 
ceased” in regard to those people, and that they had ‘‘ become, 
therefore, men, women, and children.” ‘In a loyal state,” he 
adds, ‘‘I would put down a servile insurrection. In a state of 
rebellion I would confiscate that which was used to o my 
arms, and take all that property which constituted the wealth of 
that State, and furnished the means by which the war is prose- 
cuted, beside being the cause of the war ; and if, in so doing, it 
should be objected that human beings were brought to the free 
enjoyment of life, liberty, and the pursuit of happiness, such ob- 
jection might not require much consideraticn.” ‘The Government, 
however, were not prepared to go quite so fast as this, and re- 
turned acautiousreply. ‘ Gensel Butler’s letter pleased most the 
party most opposed to the one with which he had been all his life 
identified,” and elicited a friendly letter from Mr Lewis Tappan, a 
well-known Abolitionist, in reply to whom Butler wrote some sen- 
sible suggestions as to the best practical means of employing and 
feeding the negroes in question. Meanwhile the Southern news- 
papers furnished a biography of the General, in which he was said 
to be the son of a negro barber of New Orleans, that he had emi- 
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grated to Liberia and thence to Massachusetts, &c. But although 
the instincts of those who hated and those who loved slavery were 
beginning to divine that Butler was a rising power on the anti- 
slavery side, the authorities at Washington seem to have felt his 

# directness on the matter somewhat embarrassing, and a day or 
two after his despatch had been answered, he was removed from the 
command of the department, without being assigned to any other 
duty. He asked General Wool, who superseded him, to give 
him something to do, and General Wool gave him the command 
of the volunteer outside Fortress Monroe. In the successful 
action at Hatteras Inlet which Butler commanded under these 
cireumstances, one of the guns was worked by his contrabands, 
with great credit. ‘In action and out of action their;conduct was 
everything that could be desired.” 

The next work on which Butler was engaged was the expedition 
to New Orleans. The intervening episodes we have no space to 
mention, but it is worth noting that the number and variety of 
disasters that befel the New Orleans expedition would have dis- 
heartened many commanders. For the details we must refer our 
readers to Mr Parton’s narrative, which is full of spirit. At last 
the troops reached the Crescent city. Admiral Farragut and 
his ships attacked the forts, and after ten days’ fighting they 
were surrendered. New Orleans was thrown into a panic by the 
news. ‘The 2,800 Confederate troops, and thousands of militia, 
hastily left: the city, and set out to join Beauregard. Quantities 
of cotton, coal, timber, and ships were burned, lest they should 
prove useful to the Yankees. The Mayor called on the European 
brigade and placed the frantic city under their charge. They 
repressed the tumult, and prevented the destruction of the town, 
patrolling it night and day ; and General Butler, appreciating this 
service, retained them in their places when he entered. From one 
quarter only were the Union troops welcomed. The negroes knew 
their friends, and unmistakeably testified their delight, running 
down to the river in groups to cheer the advancing ships. 
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SJoreian Correspondences 


(FROM OUB OWN CORBESPONDENS.); 
Parts, Friday. 

An Imperial decree, which permits the import of rice in grain 
and in straw'from any country and under any flag, free of duty, 
has been issued to-day. Several alterations in the tariff are also 
announced, the duty on unmanufactured gold and platina imported 
into France having been fixed at 3f ; on gold and platina leaf, at 
25f; on unmanufactured silver, at 6c; on silver leaf, 20f; on 
goldsmith’s work, gold and silver jewellery, and on articles of 
silver gilt and platina, at 5f per kilogramme. 


Paris, Thursday. 

The proposition of the Minister of Finance to establish the 
English system of cheques in this country has been thrown over 
by the Corps Legislatif to next session, on the plea that there 
was not time to examine it in all its aspects. This a new proof to 
be added to many of the lukewarmness with which really useful 
reforms, and especially those of a financial character, are received 
in France. ise is oftentimes expressed by foreigners that no 
serious revision of the financial system is attempted here ; but when 
so simplea matter asthe adoption of a new form of cheques encounters 
obstacle and delay, one cannot feel much surprised that a task, 
which would be vast and d fficult, is not taken in hand. 

As stated in my last would be the case, there has been a grand 
discussion in the Senate about a petition complaining of the high 
rates of discount latterly levied by the Bank of France, suggesting 
that they may be prevented in future by having more than one 
bank of issue. Your readers will undoubtedly be surprised at 
finding that an assemblage of serious and eminent men like the 
Senate should devote time to the discussion of the extraordinary 
doctrine contained in the first point. For they know well that 
one of the best established principles in Political Economy, and 
one of the best proved lessons of practical trade is, that neither 
the Bank of England, nor the Bank of France, nor any other 
national bavk bas any more control over the price of the 
commodity called money, than merchants have over the 
price of cotton or wheat. The law of supply and demand 
regulates the one just as much as it does the other. 
The argument that the rate of discount can be fixed, because 
for twenty-seven years—from 1820 to 1847—the Bank of 
France maintained it without any variation at 4 per cent., and 

that down to 1847 it stood, with a few temporary exceptions, at 
the same rate, is of no weight at all, inasmuch as in those times, 
| when 4 per cent. did mot represent the real market value of money, 
j the Bank only accepted bills at 60 days, and at certain periods 
only at 30, instead of at $0 as now; and besides, rejected a con- 
siderable number of bills presented to it for discount, so that it 
rectified, in a.rude, brutal way, its violation of an economic law. 
Another argument which was urged was even more singular— 
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namely, that though the object of raising the rate of discount 
prevent the export of coin and bullion, tbat object is not 

for the reason that 2, 3, or 4 per cent. does not prevent 
from being sent out to pay for grain, or cotton, or any other 

that may be imperatively needed. But, as was well stated by 
of the senators, the augmentation of the rate reduces the a 
the lowest possible limits, and thereby causes other 

trade to suffer less severely than they otherwise would ; it 
capital from countries where it is cheaper; it necessitates 
prompt realisation of commercial speculations, and thereby 

a reduction of prices, which in its turn brings down the rate. : 
truths are so elementary and indisputable, that your readers wij} 
be surprised that there should be any necessity for proelaj 
them in these days. 


With regard to the proposition for a plurality of Banks of Tague} 
it was warmly opposed in the Senate, But on this point gy 
opinion of the great majority of economists and practical mep jg 
England will certainly not be in accord with the opponents, 4} 
plurality of banks of issue, they said, is contrary to true 
science, and presents great inconvenience in practice. The 
part of the assertion is supported principal'y on the aut at 
Rossi, who is of considerable repute in these parts; but jai 
England there are far greater authorities than he, and 
writings clearly establish the contrary. So well is this shown that | 
it would be a waste of time to cite them. As to the teachingof 
experience, it is decidedly in favour of plurality. Witness England 
—witness Scotland—witness the United States:—the practice of 
each has been, and is, plurality ; and the advantages thereof are 
so evident, that neither would on any account allow to 
be substituted for it. Witness the example of France herself; 
she has monopoly of issue, and yet it is notorious that her 
bank cannot satisfy fully the wants of commerce ; it is.also-notg. 
rious that, owing to the monopoly, France retains in idleness, and 
consequently at a dead loss to herself, an enormous amoant of 
coin, which, if there were more than one bank, would certainly 
be turned to profitable account. Equally notorious is jtithat as} 
regards financial resources and credit she is painfully inferior to} 
England. 

It was not, however, for the purpose of “‘ ventilating” the eceen» | 
tric theory of quasi-invariability in the price of money, or-of allows} 
ing monopoly of issue to be proclaimed righteous, that a grest 
debate was raised in the Senate. It was to elicit an expression¢f} 
opinion from that ‘‘ august body” on the pretension of the Bank! 
of Savoy to be allowed, in virtue of the charter granted toit pre} 
vious to the anaexation of the province to France, to issue notes} 
in France as well as in that province. The singular theory referred | 
to was put forward in the name of the Bank of Savoy, as an-attack| 
on the Bank of France, which opposes its pretension; and 
theory was condemned in the name of the latter bank. As 
monopoly of issue, it was attacked in the name of the Bank of 
Savoy, and defended in the name of the Bank of France. Thm) 
each institution was (in — eyes at all events) right in o 
and wrong in the other. But the Senate was not in the hu 
draw any refined distinction between them. It was pre-determined 
to make a demonstration against the Bank of Savoy, and it didso, It 
listened with marked sympathy to Count de Germiny, ex-Governor| 
of the Bank of France, and to M. Rouher, Minister of State, who 
with some vehemence, and it must be confessed great talent, op 
posed the claims of the Bank of Savoy, declared that the grant 
these would be attended with danger, and affirmed that they would 
never be accorded by the Government. It, on the contrary, Was} 
cold and supercilious to M. Leroy Saint Arnaud and M: Michel 
Chevalier, who were in favour of that institution. At last, by the) 
large majority of 83 votes to 2, it passed to the order of the da) 
on the petition,—a vote equivalent to the formal condemnation 
the Bank of Savoy as a bank of issue in France. And this resol 
tion acquired greater significance from the fact that it waseup 
ported by M. Fould, who, as Minister of Finance, bas amon 
potential voice than any one in deciding on the destinies of 
unfortunate Bank. 

In the course of the debate, the suggestion was thrown out bj} 
M. Michel Chevalier that what the French call an enquefe—thm} 
is, a commission of inquiry—on banks should be instituted, ia} 
order to ascertain whether or not the maintenance of mon 
issue is desirable. But M. Rouher, in the name of the Goveri-} 
ment, peremptorily rejected the proposition, on the grounds that 
it would “‘ needlessly shake public credit, and damage positions | 
of which the security is important to all, whilst at the same timeit) 
would excite unfortunate hopes, and give an aliment to pretensions) 
which are supported with extreme ardour.” In the debate ala 
the complaint that the Bank of France does wrong in having # 
nominal capital invested in rente instead of actively employed, Was} 
repeated, but it was summarily disposed of by the Minister. 43) 
renie, he said, it forms a guarantee capital, and besides, the 
could not employ it otherwise, since the law decided that it should} 
be placed in vente. A proposition that the Bank should pay inte-) 
rest on deposits like private banks was made, but was rej 
the Minister, on the ground that for « privileged establishment to} 
attract deposits by payment of interest would be an unjust 
ference with individual enterprise. Finally, his Excellency demomr 
strated the inanity of a recommendation which was mane by 
aforesaid M. Saint Arnaud,—that the Bank, instead of charg 
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1, ox Geper cent. om the notes it gives in the discount of bills, 
iid content itself with a moderate commission, and only charge 
rate when the notes should be changed for gold. In this way, 
i it wassaid, the demand for precious metals would be less severe, 
i gincepeople requiring discounts would, sooner than pay a high 
abstain from taking gold, and the consequence would be 
that the rate of discount would be permanently lower. A very 
pretty thing, said the Minister, but impracticable, for who would 
| jakethe notes at second hand for the fall nominal value when they 
gould not be turned into gold without loss ? 

The interest which the debate about the Bank of Savoy has 
excited is very great here. The result of it is gratifying in the 
gatreme'to the great bankers who are grouped around the Bank 
of France ; also, it must be confessed, to the majority of the com- 
mercial public. But it has caused pain to economists and inno- 
yators, since it postpones sine die a reform they consider necessary. 
When, however, Messrs Pereire took the Bank of Savoy in hand 
they declared, as I am informed, that they did not intend to treat 
jtas.a mere specolation, but as the means of introducing in France 
theprinciple of plurality of banks of issue, which they think a 
sound one and certain to be productive of great advantages. If, 
then, as is probable, they stiil entertain the same conviction, they 
will doubtless consider it a public duty, in spite of the hostility of 
the Senate, to strive for the suecess of that principle. Indeed, 
in the last meeting of the shareholders of the bank, held on the 
2nd ult. at Annecy, a formal engagement to that effect was taken, 
inasmuch as a declaration was made in the name of M. Emile 
Pereire ‘‘ that he would, in concert with the Board of Directors, 
employ all efforts to obtain the solution of the diffieulties which 
prevent the execution of his treaty of the 4th October, 1863,”— 
a treaty, you may remember, which raised the capital of the bank 
from 4,000,000f to 40.000,000f in order to enable it to act as a 
bank of issue in France as well as in Savoy. In presence of the 
refusal of the Gevernment to sanction this increase of capital and 
this pretension—a. refusal repeated by order of the Minister of 
Finance in the said meeting—and in presence of the hostile vote 
of the Senate, it would appear that the only means by which a 
“solution of difficulties ” can now be obtained is-to influence public 
opinion. And this can only be done by dispelling the great igno- 
rance which exists in France as to the objects and utility of banks 
ofissue. A hard task undoubtedly, and one which will require 
not alittle time; but the success of which will be advantageous to 
thecountry, and confer lasting honour on the individual who may 

ish it. 

Apropos to the Bank of Savoy :—In the aforesaid meeting of 
the'22nd,.a report on the operations of 1863 and the accounts of 

year were presented, and a dividend was declared. All were 
ne of. But for some reason which I am unable to explain, 
accounts and report have not been published. 

The Paris Directors of the North of Spain Railway Company 
(one.of the Credit Mobilier’s.affairs) have been under the necessity 
of contradicting a malicious report, that its line had been placed 
wader sequestration by the Spanish Government for non-fufilment 
of nts. It appears that all that has occurred is this :— 
Some law proceedings took place between the Company and the 
agente of the Civil List relative to the proprietorship of the 

on which the station at Madrid is built, and that the 

, y was cast ;—whereupon the Civil List somewhat ungra- 

uly seized the money in the station. But the Company de- 

posited the sum claimed, pending an appeal, and the seizure was 
‘removed. The amount in dispute is not large. 

The depression under which the Bourse has been so long 
labouring has continued since my last. But the Italian loan and 


| otherof the affucres of the house of Rothschild have given mse to 


someoperations which have produced an advance :—and this has 
led to the hope that the great bankers who have for some time past 
hecomparatively little, are at last about to encourage the market. 
It is generally believed that Messrs Rothschild will undertake the 
issueof 200,000,000f, which remain of the Italian loan. Should 
doso, great satisfaction would be caused in the market, as 
every loan they take in hand succeeds, and as the success of one 
great undertaking is advantageous to all. The following are 
the quotations.:— 
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Oredit Foncier Bonds of 1,000f at 
3. per cent... 
Do. Coupons, 100f, 
Do do. 1008, 
Do do.  500f, 4 
Do do. 50083 = 
Do do. Communales, 500f 380 0 

Customs returns for the first four months of the year, 
compared with the corresponding periods of 1863 and 1862, have 
appeared. The value of imported articles taken out of bond for! 
consumption was this year 701,470,000f; last year, 701,099,000f;, 
and of 1862, 693,406,000f. The value of the e sof French, 
productions, natural or manufactured, was in the first four months 
of the present year, 975,447,000f ; last year, 804,119,000f; of 
1862, 702,282,000f. In imports of the present year compared 
with last, there is an increase more or less considerable in cattle, 
hides, manure, sugar, coffee, flax, cottom, coals, copper, lead, tin, 
zine, indigo, cotton yarn, flax and hemp tissues, silk tissues, cotton, 
tissues, machinery, ships, tools, needles; and a decline im fresh 
and salted meat, wool, silk, oleaginous seeds, timber, pig-iron, 
bar-iron, steel,j woollen yarn and tissues, cutlery, and in articles) 
in metals. In exports, there is a decrease in machinery, cutlery, 
refined sugar, tobacco, oil-cakes, rags. With respect to the pre- 
cious metals, which are not comprised in the above totals, the value | 
of the gold imported in the first four months of the present year} 
was 174,470,298f; that.of gold exported, 96,753,369f. Silver— 
imported, 103,054,575f ; exported, 150,844,426f. Adding the two. 
metals together and turning them into English money, we find | 
that the imports were 11,190,990 ; the exports, 9,903,917. 

In the paragragh in last letter, about beetroot sugar, there isan | 
error in the quantity stated to be on hamd in the mannfactories| 
and entrepots at the end of April. The real quantity was rather | 
more than 3,000 tons of sugar, not counting about 2,994 tons: in| 
course of fabrication. 

An agricultural journal, summing up the correspondence it has 
received from all parts of France, states that “‘ the situation of the 
crops is in a marked manner less satisfactory than it was a month 
ago.” 

The Ministry of Commerce: informs the public that at Stettin 
some swindlers have recently obtained possession of considerable 
quantities of goods from French merchants, by giving orders, accom- 
panied by references to respectable persons,—counting, as fre- 
quently happens, that the reference would not be acted on. The 

rench, it appears, have been cheated to the amount of more than 
500,000f. The Ministry offers to commmni¢ate to applicants the 
names the swindlers employ. 

A Credit Foncier Company isabout to beestablished at Madrid, 
with a capital of 4,000,000/ sterling. At the head of it are M. 
Salamanca, M. Wesweiller, and other eminent capitalists. 


Subjoined is the market report :— 

Frour.—At Paris, sales without being active have become more 
numerous. Yesterday, choice was 55f the sack. of 157 kilogs; first 
quality, 54£; good, 53f; other sorts, 50f to 52f Six marks were 54f 
75c for current month ; 56f 50¢c for July and’ August; four months’ of 
September, 57{ 75c. Type Paris, the 101 kilogs, was 38f 25c to 33f 
50c for current month; 34f 75c July and August; 36f four months’ of 
September. 

Wueat.—In most of the provincial markets prices‘have risen. At 
Paris, yesterday, offers were not numerous: choice; 30f 50e to 31f the 
sack of 120 kilogs; first quality, 291 50c. to 30f; good, 29%; ordinary, 
28f to 28f 50c. 

Corron.—The salesat Havre, in the week ending Friday, were 8,356! 
bales and piculs, the greater part Asiatic, and the arrivals were 10,893) 
bales, of which 9,915 were from England. The closing quotations were} 
unchanged for Unitod States, Surat, Madras, Tinnevelly, and Bengal, 
8f to Sf lower for Jumel, and 2f lower for China. Low New Orleans) 
was consequently 350f the 50 kilogs; and good qualities were, in) 
Broach, 257f; Tinnevelly, 265f; Madras, 260f; China, 230f; Jumel, 
337f. This week, the market has beenvery calm. Yesterday, American 
was 340f and 350f; Surat, 175f; Bengal, 170f to 216f; Jumel, 355f; 
Salem, 262f 50c, China for delivery in August, 230f; Madras for de- 
livery in July, 250f. 

Correz.—Business was not. active at Havre, im the week ending) 
Friday : 400 sacks Hayti, 88f the 50 kilogs; 300 Saint Marc, 936 ; 
1,270 Rio, not washed, 88f to 85f50c¢ in bond; and a small lot of | 
Guadaloupe at prices kept secret. The arrivals were between 6,000 and 
7,000 sacks. This week, Hayti, 88f in-bond’; Saint Mare, 93f ; Porto || 
Cabello grage, for delivery, 98f. At Nantes; last week, no sales were | 
made, and nothing has been done this‘week. At Bordeaux, last week, |) 
487 sacks Rio, washed, 186f to 194f; 100 ditto, not-washed, 1844. 
Prices had a tendency, rather to fall than rise. This:week, various lots 
of damaged have been sold :—alsosome Rio sound; at established prices. | 
At Marseilles, last week, the only transaction was.3,000\sacks Rio, at | 
80f. Some damaged Rio was, however, also sold by.auction, This 
week, no sales, 

Sugar—aAt Havre, in the week ending Friday, prices, notwithstand- 
ing favourable news from Paris, England, and Holland, did not rise: 
285 casks French West India disposable, 58f 50c to 59f, bonne quar- 
trieme, duty paid; some ditto insine, part at 62f, the rest at 7If; 
2,400. caske.Havana disposable, 40ffor No. 12 in bond’; 400 ditto for 
delivery, same price; 300 sacks Pernambuco, 38f.50c for No. 12; 149% 
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casks 179 sacks Bahia disposable, 39f; 150 casks 270 sacks ditto, 39f 
50c. Some damaged Mauritius and Havana was sold by auction. The 
arrivals were insignificant. This week Martinique, 69f. Some damaged 
Havana sold by auction. At Nantes, last week, the sales were 4,560 
sacks Reunion at 62f 124c, which was equal to 60f bonne quartrieme ; 
4,494 ditto 60f, and 452 at 60f 50c, both bonne quartrieme; 190 in- 
different quality, 48f; 98 Murat at prices kept secret, and 150 ditto, in- 
different quality, 50f ; 800 Mayotte, 58f, equal to 59f the type; some 
French West India, 58f. This week, no sales. At Bordeauz, last week, 
business was not active: some French West Indla, 117f 50c the 100 
kilogs ; 800 bales Reunion 119f, bonne quartrieme; 481 casks Santiago 
57f ditto; 734 Havana, 78f for No. 12 of Holland. This week, French 
West India usine, 73f. At Marseilles, last week, 2,500 sacks Brazil for 
delivery, 37f for No. 10; 600 casks Havana for export, 38f 50c for No. 
12; 2,350 ditto, 38f 50c to 39f; 820 French West India, 38f, bonne 
quartrieme of Havre ; 56 for delivery, same price ditto. This week, 
Havana by Spanish ships, 38f. 

Inpico.—Sales were very active at Havre, in the week ending Friday, 
and prices advanced: 379 chests Bengal, new, 9c to 1f 50c above the 
estimates; 30 ditto, importation of last year, 50c to lf; 73 ditto old, 
part at 9f to 10f the half kilog, part at prices kept secret ; 42 serons 
Guatemala, at the estimates to 50c above. There were no arrivals. 
This week, Guatemala 50c above the estimates, and some Bengal at 
prices not stated. At Bordeanz, last week, sales were large: 120 
chests Bengal, 188 Kurpah, 35 Madras, 8 Java. Prices of Bengal rose 
from 25c to 40c; of other sorts they were firm. This week, some 
Bengal and Kurpah at prices not stated. 

Hives.—Business at Havre, last week, was inactive : 15,480 La Plata, 
salted saladeros, at 61f to 63f per 50 kilogs, cow 48f 50c to 52f; 1,300 
Rio Grende, salted cow, in the port, 52f; 100 Valparaiso, salted, 60f; 
100 Martinique, ditto, 61f; 850 Honolulu, drysalted, at prices not 
stated. By auction, various lots of damaged and sound were sold. The 
arrivals exceeded 25,000. This week, Buenos Ayres dry, 86f and 95f ; 
ditto horse, salted, 42f 50ce; Rio Grande ox, 60f 50c. 

Woo.t.—At Havre, in the week ending Friday, at a public auction of 
La Plata, 2,049 bales wool, and 10 bales sheepskins, were sold out of 
2,964 and 10 offered. Prices were 10c above the quotation of April, 
and even l5c for the common Monte Video which were demanded by 
Belgium. After the auction, 260 bales La Plata unwashed went at 
1f 50c to 2f 92$c per kilog ; 70 bales Buenos Ayres, washed, 4f 10c to 
6f 20c ; 15 bales Buenos Ayres lambskin, 1f 154c. The arrivals ex- 
ceeded 1,000 bales. This week, Buenos Ayres, unwashed, 1f 85c to 
2f 90c; Cape, washed, 5f 70c; Buenos Ayres, per 100 kilogs, 
117f 50c. 

Tattow.—The market at Havre, in the week ending Friday, was 
calm. 52 casks New York, 50f 50c the 50 kilogs; 85 La Plata, dis- 
posable, 50f 50c to 51f; 135 pipes and half pipes ditto for delivery, 
51f 124c to 51f 25c. The arrivals exceeded 1,000 casks. At Paris, 
yesterday, the 100 kilogs, octroi duty included, were 107f 20c. 

Spmits.—At Paris, yesterday, 3-6 of 90 deg, disposable, 74f and 
73f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedox of 86 deg., was 84f ; beetroot, first quality, 90 deg , 75f 





































































































































Correspondence. 


PRUSSIA AND ENGLAND. 
TO THE EDITOR OF THE ECONOMIST. 

Srz,—It is about ten years ago since a feeling of animosity 
against Prussia, not quite as strong though as that which exists 
at present, had sprung up in England. 1 ventured at that time 
to address some lines to you in defence of my country, which 
were published in your number of November 4, 1854. At the 
present moment when, to judge from your discussion of the 
“dangers arising from continental misunderstandings of Eng- 
land,” the passions of both countries are roused to a much higher 
degree, it seems almost impossible to advocate conciliatory views. 
Even your peper, usually devoted to matter of fact and logical 
deductions, given way to an outbreak of passion, and, instead 
of explaining the policy of England and why it should lead to 
war, to our understanding, you prefer to give us an insight “in 
the real character, in the temper and in the political idiosyn- 
eracies” of the English, and to tell the Germans that England 
may go to war, not because she has a purpose to gain, but be- 
cause she has feelings to express. In addressing these menaces 
to the Germans, you suppose, very likely, that if they could 
only be brought to believe in the possibility of England joining 
in the affray, they would at once desist from their present policy. 
Such a supposition appears to me to be a great mistake, and as 
the Germans have, perhaps, the same right as Englishmen to 
complain that their domeee and their feelings are not under- 

od by foreigners, a few explanatory observations on both 
points may not be altogether out of place. 

The Germans are generally considered by foreigners as very 
slow and not easily to be moved into action, and, according to 
your observation, “ nor did many persons believe that they would 
act as shamefully as they have done,” you seem to share this 
opinion. You will, therefore, readily believe that the Prussians, 
sees ontines their Government to interrupt the blessings of a 
































peace of fifty years’ duration, were deeply convinced of the jus- 
tice of their cause, and had also well taken into consideration all 





the possible consequences of the war, and among them the i- 
bility of an alliance between England and Denmark. It eee 
less to examine what would have been the conduct of Prussia, 
had actively interfered in the war at the 
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commerce, it is true, would suffer to a great extent ; all oy! 
ports would be blockaded, not in the Danish fashion, but effs. | 
tively, and perhaps be treated in the same manner as the poss | 
on the Sea of Azoff during the Crimean war; but still whatim, | 
rts we want would find their way hither through Belgi and | 
oe at very little aeons weeny a the same outlet 
open to our exports. rega the o tions of armies j 
ei be a far ae difficult job for England to expel us fom 
the Duchies than for us to hold our own; no doubt the i 
are brave soldiers, but if unfortunately a war against E 
could not be avoided, we trust our army would prove a matgh 
for them. In fact, a declaration of war from England, 
certainly not wished for, would probably at the eons moment 
exercise very little influence upon the policy of Prussia. At the 
same time, you will not easily persuade us that, however inclined 
the English nation may be to act upon impulses, she would rush 
into war merely in an ebullition of feeling, or for the satisfaction 
of a soi-disant sense of justice. If England went to war, it would 
be because, in the opinion of her leading statesmen, some im | 
portant interest was at stake. The Germans, on their | 
think that, whatever may be the issue of the pending question, | 
England has little to fear and little to gain; and as the 
possible motives for her participation in the war appear to us: || 


1, The dislike with which England would look on the further 
development of the German navy, which, according to English 
opinion, would be one of the consequences of the complete sepe | 
ration of the Duchies from Denmark. 


2. The vexation which England feels about the unenviable 
art she has played of late, and the desire to see the prestige of 
er power restored. 

3. The family tie which connects the Prince of Wales with the 

Danish Royal Family. 

All these are not deemed sufficient reasons to draw England 
into war alone; the case would be different if France consented 
to join her; this, however, being unlikely, we are led to consider 
any active interference on the part of England as possible, 
though not probable. 

As respects the feelings of the Germans, it really appears as if 
it was impossible for most Englishmen to understand them. 
England, and perhaps the remainder of Europe, are astonished 
to see Germany,—dull, dreamy, wavering Germany ,—assume an 
attitude for which they were by no means prepared. 
wppear not to be aware of the great change which has come over 
as since some years, for although we are still in the midst of our 
political struggles, at least one great object has already been 
attained: we have learnt that we must not follow abstract ideal 
purposes, but real practical ones. It is according to this rule 
that we shape our home as well as our foreign poliey. By far 
the most important of these practical purposes is the protection 
of German territory and German rights against foreign oppre 
sion. Thus it has been the weight of the national will ited, 
favoured by an obstinate foe, which has brought about this war; 
and some of the German Governments would have given in long 
ago, had they not been carried away and urged on 
opinion until the moment to draw back was past. An even the 
violence of party feeling has greatly subsided, all bags being 
united in the resistance of foreign presumption. England feels 
astonished, and considers it an affront, that so little deference 
has been paid to her voice. We used to be great admirers of 
everything English. We did homage to the political wisdém of 
Mastind ; we took her for our political model ; we looked up 
her, as a poor relation might look up to the opulent head of the 
family. As late as 1858 the marriage of the Crown Prince df 
Prussia with the Princess Royal was welcomed as one of the 
most happy events, calculated to draw the tie of friendship be 
tween both nations still closer. But all this is past and gone.| 
Of the behaviour of the British Press previous to the out 
break of the present war, I shall have to speak hereafter : let me 
first examine whether the Germans are not justified in enter 
taining those bitter feelings against England which you certainly 
do not appear to underrate. Out of the stream of injustice, 
vituperation, and calumny with which Prussia has been lately 
inundated, I shall choose only some of the most glaring cases. 

Thus, it is considered as a great injustice on the part of Eng: 
land that she welcomes with applause the proclamation of the 
principle of national independence by all other nations, but 
not allow it to be applied to the Duchies, although their inha 
bitants have raised their voice loud enough to be heard. Its 
further said that England has less right than anybody else to 
charge the Germans with bullying, having never hesitated her- 
self to enforce much less important claims against weaker nations, 
to wit, the Pacifico case, the Chinese wars, her recent bahaviour 
towards the Brazils. During the military proceedings, the most 
ignominious language was heaped upon our brave army. V¥ 
soldiers,—who, contrary to the statement of Colonel Stuart 0 
the House of Commons on the 10th of March, are not subject 
to corporal punishment,—were represented by. the pen pe 
and members of Parliament as cowards, brutes, and robbers. 
The bombardment of Sonderburg was described as a wantonly 
cruel and barbarous action, though it was well known that Son- 
derburg was no longer an open, but had become an armed town 


———— 
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aad a depot of guns and ammunition. And this charge, even if Gold exported trom the United Kingdom. 


would it come with good grace from the perpetrators of hams 
the bombardment of Kagosima? As another instance of clever | Countries to which exported, —_British, Foreign, ;Bulllon. 


handling of facts, it may be mentioned that on the 4th of | Hanso Towns . ; ae 1525... osigaaa 
February Lord Palmerston stated in the House of Commons | France .... n ee 1295 2. 88653. 
that a guarantee for the withdrawal of the Danish Constitution | British North America... " oS 
had been offered by pene but _ ~ -_ accepted by = Other Coumtries ..e.ccesssseseeee : i tg gl 
German Powers. A week later, through the inquiries of Sir s eee 
Verney and Mr Peacocke, the so-called guarantee dwin- ‘wenn wien AS 
dled down to a diplomatic proceeding of no real value. But illatiiatarsaeaitiaasii . — 
the greatest indignation of the Prussians was raised by the bold | “Pyportationscompated at tne & 
assertion, that if the principle of nationality was to be applied, | rates specified below ......... co LOT wee. :17650B as 
France would have a right to claim the Rhenish provinces. oe eg 
This was actually stated before their electors by the members for | Rates of valuation........peroz 3.1710h .. 316 Bue 3 132 os 
lebone, Lord Fermoy and Mr Harvey Lewis, and as much Bliver exported from the United Kingdom. 
was said in a leader of the Times of March 2. This is either 
gross ignorance or the most barefaced falsification of facts; as 
such it was exposed by the Saturday Review, a paper much 
esteemed in Germany on account of its impartiality. 
I may now conclude, by replying to your warning, no longer 
to expect any succour from England in case Napoleon III. should | Otier countries ne “4 ‘ho 3 
to annex the left bank of the Rhine. Allow me to observe | , a faa 
that we know full well that our security does not rest upon Soaks iethe Weel 2 24270 we 315593 ave 
foreign assistance, but that it rests wey our own strength. celica 
England, ever since the accession of Napoleon III., made it a | Approximate value of the sald a é 
int to stand out of the way of France, and long since we felt 6219 .. 86131 .. 
almost certain that were France to invade the Rhenish provinces, _— 
land would not stir in our favour. And if, as has really been | patesof valuation .....verss 5 1 ww 65 i, ee é re 


case, the English Press and English statesmen for some oe a "hs ; : “ 
— . oo saat hold of cuunenententie ip ghinen-aind Subjoined a statement showing the price of bar gold at Calcutta, 
1° sia, we can explain this incontestable fact only by | Pe tolah of 22 carats fine, in each year from 1853 to 1868 inclusive :— 
assuming that they wanted to represent Prussia as sweetie of Extreme fsctastions 
the respect and of the sympathies of Englishmen, and, there- Bar Geld per Tolshcf At Exch 
fore, deserving to be left to her fate. ; English cuandaed Seem —— equal fo aa 


I request you to consider the foregoing lines as a pretty accu- ae (a Som a , 
sid Aieoriodien of popular feeling here, in which I cannot help w- 148 5 
to participate on most points. Personally, I am sincerely ae 
attached to England and to many Englishmen, and I should a 148 8 
rejoice to see the tee estrangement between both countries 58... - M104 
give way to the former feelings of friendship.—I remain, Sir, 1 Mee 
your most obedient servant, A Prussian aND SUBSCRIBER. vee ~ 47 0 

Berlin, May 21, 1864. Bases ind 4 2 i 

Annexed are the returns of the Bank of Bengal for the weeks ending 
COMMERCIAL AND MISCELLANEOUS NEWS. April 6 and April 13, 1864 :— 


a Liabilities. . April 13, 


The Bill which Mr Crawford has laid before the House of Commons 
relating to the weighing of grain in the port of London, recognises the Subsaceniens ae cee eee 
right of the Corporation to measure (and be paid for so doing) all mea- General treasury balance at head office 


surable merchandise brought into the port of London, and also their ch 

right to certain dues on all grain, butter, cheese, eggs, cured fish, salt, ioe eee 
and fruits brought into. the port. The Bill proposes to provide, now Bank notes outstanding 

that the duty on foreign grain is to be levied after the 1st of September SUNATICS ....cercersereeseeee eve 198,925... 

by weight instead of measure, that the Corporation shall weigh all 2 

grain brought into the port, and be paid three-eighths of a penny per VER ANS : -- 

ewt, and that in consideration of this charge they shall give up their é Aante, eeciiieniaaieaaninia a 

right to the compulsory metage of grain, salt, fruits, and eatable roots. ORS CEE SNORE TINS ‘endsree eee 

But malt is still to be measured, and the Bill is not to affect the right ne een nNOS laa k tt 

of the Corporation to the metage of malt. The rights of the Fellowship 136,774 — 
(or Billingsgate) porters are to be preserved, and they are to be entitled 7,933... 

to charge three-farthings per cwt for the porterage of all grain which Sena, paren ee a atts 


they work, or areentitled to work, unless the quantity exceeds 50 cwts, Balances with other banks ... ao 42,347 .. 51,788 
Sundries 53,083 ... 53,220 


and then s halfpenny per cwt. Treasury reserve in coia at head offi d branchi 171,423 86,712 
‘ . ve in coin a office and branches . a 
An account of the importations and exportations of bullion and specie Bank's iano in notes and silver at head office ... 929,704 ... 897,865 


registered in the week ended June 1, 1864 :— Do. do. at branches ........sceesceeees esosskdooweusconeeoeet - 888,279 ... 952,893 


Geld imported into the United Kingdom. 
Bullion. Total 4,682,623 4,503,606 
om * The following is the statement of the cash balances in India at 
17933. 17933 | the close of the month of February last contrasted with that of the 


41582. Ata4 | two preceding years :— 
ie 142 1862. 1863. 1864, 
—_— staiiale According to the present February. February. February. 
limits of the several Governments, £ £ £ 
59265 146043 Gosemetent of India e 6,101,683 .. 2,129,909 


~ ——C vin. —— 
Countries to which exported British} Foreign, Ballion, 
ow oz. oz. 
13650... 187298 ... 
eee oe 36000... 
10380 ... 2495... 
89800 ... 


—_—— 
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Aggregate of the importations registered in 
the week 


seecsecsesscsscesocsoscososssssonssesecsoeses 86778 


_ 1,790,161 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 330897 216391 4. 547291 


£ a £ad 


8 oo 

815 0 310 0 Deccan - bo aa 9 aes 

Rates of valuation. vmnnnnnamnonn 908 | to ey to «re * i as. ganas 
mca dt soo 19,548,396 ... 14,041,462 


Silver imported into the United Kingdom. : . 
Countries from which imported. Coin. Bullion. The annexed table shows the extent of the coinage in each of the 
Oz. . . ; j i j Reems 
SNOT iscintiuttiosincinbisdemnapbtiininidinibs eoveeeesees 154480 .. three Indian Presidencies since 1852: 
FERRED: cscccccsesee ‘ 61209 ose . Calcutta Bombay. Madras. 
ortugal.... ons « . Mint. Mint. Mint. Total. 
rupees, rupees. 
-- 2,87,98,471 ... 39,385,171 ... 
‘ 2,31,82,206 ... 2,26,00,818 ... 67,50,846 ... 
iti alii 9 erat, 708 w-»  87,47,416 ... 20,68,429 ... 
Aggrenate e importations registered in secsseree 8,87,62,170 ... 2,55,21,953 ... 24,52,050 ... 
WOOK: srccccrsvcerecovesencncssczescncosseee eonees es 1898176 5 --+ 8,22,04,079 ... 86,78,139  ... 
se 4,27,91,628 eve 96,21,933 . 


Approximate value of the said importations 18,94,949 ... amen Be 


£ £ % 
computed at the rates specified below ..... 132800 .. 371465 s.» 4,05,18,091 
OT Eee cs 1,98,02,389 ... 51,834,639 . 
sd we 4,00,92,475 43,99,069 . 
411 
Rates of valuation «..........cecssssssssssesDOl oof S185 


rupees. 
2,73,66,206 ... 


—_—_—_—— 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazetTTE.) 


Ax AccousT pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the Ist day of June, 1864. 
ISSUE DEPARTMENT. 


£ 
11,015,100 
3,634,900 


seneeeeserecses 


£ 
Notes isstied.ccosssevsvseessceesven 28,035,020 | Government Debt 
Other Securities ......... 
Gold Coin and Bullion 
Silver Bullion 











28 035,020 








28,055,020 
BANKING DEPARTMENT. 
£ | 
Proprietors’ Capita) ......0.+. +» 14,553,000 | Government Securities (includ- 

womocrosepsenencasoceccescnsstee 8,254,547 | ing Dead Weight Anauity) 11,072,267 
Public Deposits, including Ex- | Other Securities ...........00++8 20.159 S54 
chequer, Savings Banks, | Notes « «7, 147,585 
Commissioners of National ' Gold and Silver Coin..........+. 667,741 

Debt,and DividendAccounts  8,286.719 | 

Other Deposits..........-00-e0ree008 12,493,776 | 

Seven Day and other Bills...... 459,495 | 
39,047,447 30,047,447 


Dated the Ist June, 1864, M. MARSHALL, Chief Cashier. 


THE OLD FORM, 
The above Bank accounts would, if made out in the old 
form, present the following result :— 


Liabilities. | Assets. £ 
Circulation (including Bank Securities .....cccccccs-seevereeeseee 31,329;121 
post bills)...... eee 21,346,840 | Coin and Bullion......c+-00v+ee08 14 052,761 
Public Deposits 8,286,719 | 
Private Deposits. 12,493,776 





42,197,335 45,381,882 
The balance of Assets above Liabilities being 3,254,5477, as stated in the above 
account under the head KeEsz. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


An increase of Circulation of 





eocesccccoccosesorcosoccoscscosceeee £478,793 
An INCREASE of Public Deposits Of ........0.ccccccerseeeeseseee 315 716 
A DECREASE of Other Deposits of ......... 388,266 
An INCREASE of Government Securities of 287,000 
A pEcrease of Other Securities of .... 255,061 
An rvorzase of Bullion of .........00+ 338,818 
A DECREASE Of Rest Of .....c0c0s00» 35,486 
A DECREASE Of Reserve: Of ........cccccscosecocseveresecceneessee 131,812 


A further increase has taken place in the bullion at the 
Bank, but there has been a slight falling off in the reserve. 
It is doubtless owing to this circumstance that no alteration 
has been made this week in the rate of discount. There has 
been a further decrease in the other securities, from the 
greater ease in the money market. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1854 :— 





At corresponding dates) 








| | 
with thepresent week} 1854. | 1861. 1862. 1863. 1864 
_- ee eee ee le 
Cioulation, including = =£ | 2 | ff) | ef | 
bank post bills . 21,597,420 | 20,485 865 ; 21,515,243 | 21,009,392 | 21:346,840 
Public deposits.... -| 2,557,654} 7,219,540} 7,518,009 8,779,387! 8,286,719 
Other deposits. .... -| 10,212,244 | 20,714,028 | 18,188,136 | 33,896.450 | 12.493,776 
it securities...) 9,856,309 9,916,605 | 10,835,491 | 11,151,395 | 11,072,267 
Other securities ......... | 35,494,525 | 19,862,608 | 19,409,873 | 21,140 649 | 20,159,854 
Reserve of notes &coin| 6,209 819 | 6,550,122 | 9,286,183 | 8,607,188} 7,815,526 
Coin and bullion ........./ 12,750,149 | 11,940,817 | 15,486,723 | 14,425,553 | 14,052,761 
Bank rate of discount...) 54 p. c. 6p. c. 3p.ea | 4pe0 | 7Tpe 
Price of Consols ......... ire 90§ xd 924 xd 92 | 91g xd 
Average price of wheat} 79s 11d 55s 5d 55s 2d 5d | 





| 2 46s : 5 
Exchangeon Paris(shrt)'24 97} 223/25 35 45 25 20 273/25 174 25) 25 25 30 
o> Amsterdam ditto.../11 15 154) 11 18 19 [11 15$ 16 /11 15} 1611 17} 17% 
— Hamborg(@montha)) 13 6 ag ARO $3 | 18:78 Te) 8:08 0 


In the corresponding week of 1854, Marshal St Arnaud had 
written home from Turkey requiring 40,000 more troops. 
The terms of the money market in London continued very 
stringent. 

In 1861, the death of Count Cavour had taken place, and a 
material decline in the prices of securities generally had 
followed its announcement. The course of the American 
struggle was being anxiously watched. The French treaty of 
commerce had been published in the Gazette. The charges 
against MM. Thiers, Solar, and Pontalba had been published 
in Paris. 

In 1862, the Turks had sustained a repulse at the hands of 
the Montenegrins, who, however, afterwards suffered a severe 
defeat. The Viceroy of Egypt had arrived on a visit to Lon- 
don. A few political disturbances had occurred in the North 
of Portugal. In America, M‘Clellan’s army was advancing on 
Richmond. The exports of bullion on account of the recent 


loans were slightly trenching on the resources of the Bank of 
England. 


In 1863, the elections to the French Legislative Assembly 
had been concluded. ’ 


In London, the money market was 
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quiet. The Greek throne had been accepted by the Danish 
Prince William. 
The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1854, a defiti of | 
5,282,281/; in 1861, a deficiency of 9,148,575; in 1899} 
a deficiency of 6,221,2377; and in 1863, a deficioney gf 
7,244,1991. In 1864, the deficiency is 7,666,0782, 
Discount AND Money Marker.—The demand for discount | 
during the greater part of the week has been very moderate,| 
the prevailing impression being that the Bank would agaig| 
lower the rate. No alteration, however, having been ap} 
nounced, a rather larger number of bills were offered yestep. 
day, but to-day the inquiry has again become quiet. For the | 


best short paper the ordinary quotation is 64 per cent., but 


transactions occasionally take place below that figure. 


is not much likelihood that the Bank of England will receivg|} 


more gold. That which arrives will probably be taken for 
exportation to Spain and elsewhere, and consequently the 


chances of a reduction in the rate of discount are not so great |} 
Subjoined are |} 


as they were thought to be a few days since. 
the current rates of discount for bills of various dates :— 


BOO GD BAB D ine cvncrncnvesennosoverpcenses 64 per cent. 

3 months............02 eetentipseneewesbn 63 .per cent, 

4 monthe.........00...... ptoveowsaonbesnoce 7 per cent, 

6 months—Bank bills ............... 7 per cent. 
Trade: ditto ceseeseeeaee Th to 8 per cent, 


On the Stock Exchange there is a fair supply of money; | 
loans on Government securities being charged 5 to 6 percent, |} 


Subjoined are the rates of interest allowed on deposits :— 


I I iene ssnciwip concncecesuscwagneteeteeen "5 per cent, 
Discount houses at call ................ceseceeesvecseserseeeee 5 per cent, 
Ditto, with seven days’ notice................s0.-eeeeceeees 54 per cent, 
Ditto fourteen days .........000s-..-s0rcrerssesereressncnsens 6 per cent, 


* At the London and Westminster 4 per cent. only on sums below 500%, 
The biddings for 30,00,000 rupees in bills on India took 


Bombay 12,00,000 rupees. The minimum price was, as 
1s 11d on Bombay. The applications within the: limits 
amounted to 214 lacs. Tenders on Calcutta, at 1s 11}4, 
will receive about 78 per cent.; on Bombay, at 2s, about 
15 per cent. ; and all above these prices in full. 
ment was made to Madras. 

There were no bullion operations at the Bank either 
yesterday or to-day. 

The annexed notice respecting the Mexican debt has been 
posted at the Stock Exchange :— 

MEXICAN CONSOLIDATED THREE PER CENT. BONDS. 
Messrs Baring Brothers and Co. beg to inform the holders of Mexican 
Three Per Cent. Bonds that, as agents for the Old Loan, they are autho- 
rised by the Commission of Mexican Finances.in Paris (with the con- 
currence of Messrs Glyn, Mills, and Co., and the International Financial 
Society), to undertake the capitalisation of the arrears of dividend, andi 


at the meeting of Mexican bondholders on the 11th of April last. 
Messrs Baring Brothers and Co, will also be charged with the payment 
issued for arrears. They will be able shortly to give notice when they! 


first dividend due under the recent arrangement. 


cities of the Continent, showing a decline at Hamburg :— 


Bank Rate, Open Market. 
Per cent. Per cente., 
PATER ce t00...5ssc0cccesee i Ce we Sh 
WEB cccsoccnccctenme i" oeanbenoataabe 5 
eR 5 eencceese ete 5 
Frankfort.............. spunea - 3 
Amsterdam............ 5 Suihlisnideseass 5 
MID. ccopncsiscocsscene O -~> weadesessenines 78 
Brussels ......c0ceseces 6 5 
Hamburg..........+0» * eco conspntenecetee:,. an 
St Petersburg....... - 5 3 months’ bills. 
oun 5a 6 


) — 


Eneish Funps.—The market for Consols has been rather 
dull, and the closing price shows a reduction of an eighth 
compared with last Friday. There has been little business 
doing, and the chief cause of the flatness continues to be an 
apprehension that the Danish question may not be satis- 
factorily adjusted, and hostilities may recommence. The un- 


has also had a depressing effect. 
at 903 to 904 ex dividend, both for money and account. 
Reduced and New Three per Cents., 883 to 894 ; India 5 per 
Cents., 103$ to 103% ex div. 

Exchequer bills and India bonds are rather higher, the 
following being the last:quotations :— 

Exchequer bills...3 per cent...due June, 1864 ............ 6sto 1s dis. 

\ ...0 per cent...due March, 1865............ 12sto 7s ,, 
India bonds ...... 4 per cent...div. March and Sept....... 203 to 10s ,, 





place on Wednesday at the Bank of England. The propor} 
tions allotted were to Calcutta 18,00,000 rupees, and to}) 


before, 1s 114d per rupee on Caleutta and Madras, andj} 


No allot |} 


to issue new bonds for the same, in conformity with the proposals made}, 


The following are the.:rates of discount in the principal |} 


of the dividends on the existing bonds, and on the new bonds to bell 


will be prepared to begin the conversion of the arrears, and to pay the} 


favourable character of the weather during the last few days||) 
Consols left off this evening 


E —- 
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4 to 44 prem. Spanish 
}| lower. 


eee TSR = 


also shown increased firmness. 


Forusaw Stooks.—The principal fluctuations in the foreign 
sarket have been in Mexican, which, after a temporary fall,. 
rallied op the notice mentioned above. Peruvian bonds have 


i 
* 


1] declined on the news of the occupation of the Chincha Islands 


i jards. The new Russian scrip has advanced to 
ae Seen Passive and Certificates are rather 
The Confederate loan has improved to 65 to 67. 

The closing prices of the principal stocks dealt in to-day 
gre subjoined:—Brazilian 44 per Cents. 88 to 90 ex div. ; 
! ian 7 per Cents., 100% to 1014; Greek, 242 to sof 
ditto Coupons, 11 to 11}; Italian 5 per Cents., 69 to 694; 
Mexican, 448 to 443; ditto, French scrip, 4 to 34 discount ; 


|| New Granada, 13 to 134 ; Peruvian 44 per Cents., 864 to 874 ; 


ortuguese, 487 to 494; Russian 3 per Cents., 54 to 59; 
Seeash, 522 2 534; a 334 to 383; Certificates, 103 
to 103; Turkish 6 per Cents., 1854, 894 to 904; ditto, 
1858, 69 to 694; ditto, 1862, 71 to 714; and Venezuela 6 

Oents., 56 to 57. 

The final quotation of French Three per Cents. on the Paris 
Bourse, this evening, was 67f 10c, showing a rise of aneighth 
gince yesterday, and of fully three-eighths compared with last 
Friday. 

Babjoined isa list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 
Exchequer Bills. 


June. 
58d 


coves 
he & © 


$ per cent consols, account... 904 
_ — money ... — 


Mexican 3 per cents 
New Granada 2 per cents..... 
Peruvian 4} per cents, 1562... 
Portuguese 8 per cents, — 484 

— — 862... 
Russian 5 percents, 1822 

_ _ 1862 
Sardinian 5 per cents 8 
Spanish 3 per-cents..........00006 

t deferred... 453 6 


Ramways anD OrnzR SHarEs.—The railway market con- 
‘tinues inanimate, but tolerably steady. The chief alteration has 
been a decline in Midland. London and South-Western stock 


fiis also dull. On the other hand there has been a rise in 
London and North-Western, Lancashire and Yorkshire, Greai 


Western, and one or two other descriptions. Speculation 


|) appears for the time to have completely deserted this depart- 
}} ment. 


Indian guarantee shares have improved, and Canadian have 
In the foreign market, the 
only material change has been an advance in South Austrian 


}and Lombardo-Venetian. 


The transactions in banking and financial shares have been 
less numerous, and prices have not been fully supported. 
Anglo-Austrian, however, improved to 1} to 13 premium. 


|{ International Financial left off at 5% to 6 premium, and 


General Oredit at 34 to 33 prem., ex new. 
Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :-— 


RAILWAYS. 
Closing prices 


London and North-Western... 
London and South-Western... 
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Bombay and Baroda 

East Indian guar 5 per cent... 

Grand Trunk of C 

GreatiIndian Peningularg 5pce 104 5 
Great Western of Canada. 


Scinde guar 5 per cent 
— Delhi shaves guar 5 pc 
FOREIGN SHARES, 


Paris, Lyons, & Mediterranean 
Paris and Orleans 


8. Austrian & Lomb.-Venetian 
Rhecife and San Francisco 
Western & N-Wsirn of France 


Forrign ExcuanGes.—The rates remain this week without 
important change. 


Buuiion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The amounts of gold to hand since our circular of the 26th 
ult. have been comparatively small. ‘hey comprise 167,000/ per the 
Scotia, from New York ; 31,000/ per the City of Cork, from Now York; 
169,000/ per the Atrato, from the West Indies; 5,580/ per the Oneida, 
from the Brazils. The shipments have also been limited, consisting 
only of 4,230/ to the West Indies, and a trifling sum to the Hast. About 
219,000/ has been purchased by the Bank, but it is not expected that 
much more will be sent in, unless in the shape of coin, there being 
orders sufficient to absorb any immediate arrival of bar gold. 

Silver.—The Atrato has brought 253,000] from the West Indies. 
Nearly the whole of this consisted of Dore, which, after some little diffi- 
culty, was sold at 61 3-16d per oz standard. The demand for the Hast 
has experienced a slight revival, and, in the absence of arrivals, 613d 


per oz has to-day been paid for some fine bars for the East and China. }j 


The Delta will take about 15,000/ to the East. 

Mexican Dollars.—The small amount brought by the Atrato has 
been sold at 623d per oz. The fact.of the orders being more numerous 
than the supply, will account for the rise in price of $d per oz. The 
Delta takes about 17,000/ to China and the Straits. 

Exchange on India is rather firmer than this day week. Banks 


drafts at 60 days’ sight may be quoted 1s 113d to 1s 1144 Bombay; || 
1s 11§d to 1s 113d Caleutta and Madras. Drafts on Bombay, at 10 |) 


days’ sight, have been sold at 2s 04d; on Calcutta, at 10 days’ sight, at 


2s. The drafts by the India Council yesterday brought rather better |) 


prices on the whole, than at the previous bidding, 
I 


ndian Government loan notes remain unchanged. We quote 5$ |} 


per Cents., 113. t0 115; 5 per Cents., 108 to 105; and 4 per Cents, 
93 to 95. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std, last 
price; ditto, fine, 77s 94d per oz std, last price; ditto, refinable, 
77s 104d per oz std, last price; Spanish doubloons, 76s to 77s 
per oz, nominal ; i 
nal; United States gold coin, 76s 23d per oz, last price. Silver 
—Bar silver, 5s 1}d per oz std; bar silver, containing 5 grs gold, 
5s 1 3-16d per oz std, last price; Mexican dollars, 5s 2}d per oz; 
Spanish dollars (Carolus), 5s 0$d per oz, last price; five-frane pieces, 
48 114d to 4s 119d per oz, last price. 


The steamer with the out-going India and China mails to-| 


morrow will take 85,319/ in specie, chiefly for Singapore and 
China. 

Famures AND MercanTiLE EMBARRASSMENTS.—The advices 
from Manchester mention the failure of Messrs Hull and Inge 
ham, spinners and manufacturers, of Padiham, with liabilities 
estimated at 30,000/ to 40,0000. 

Pusiic Companres.—The resolutions passed approving the 
Bill for amalgamating the London Dock and St Katherine 
Dock Companies have been confirmed by the shareholders of 
both Companies. 

At the meeting of the Atlantic Royal Mail Steam Naviga- 
tion Company on Monday, it was resolved to adjourn to the 
7th of June, for the purpose of giving time for steps with the 
view of preserving the subsidy to the Company. 

The report of the Directors of the London Chartered Bank 
Australia, issued in anticipation of the meeting called for the 
10th of June, states the balance of available profit ab 
52,849/ 3s 11d. It is proposed to declare a dividend for the 
half-year at 4 per cent. free of income tax, to place 5,000/ to 
the reserve, and to carry forward to credit of profit and loss 
the remaining sum of 7,849/ 3s 11d, 

The meeting of the Peninsular and Oriental Steam Naviga- 
tion Company was held to-day. The report of the Directors 
stated that the operations of the Company had been suf- 
ficiently profitable to admit of a payment of 14 per cent, in 
addition to the usual half-yearly dividend of 34 per coms. 
The dividend warrants for the half-year ended 3ist March 


South American ditto, 73s 9d to 74s 3d per oz, nomi- | 


} 
' 
; 
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will be issued at the rate of 5 per cent. on the paid-up capital. 
The report of the Directors was adopted. 

At the meeting of the Panama, New Zealand, and Australian 
Royal Mail Company, a dividend at the rate of 7 per cent. per 
annum was declared for the half-year. The report presented 
by the Directors was approved. 

Thereport of the Directors of the Scottish Widow’s Fund Life 
Assurance Society was submitted to the meeting of the mem- 
bers on the 27th ult. at Edinburgh. It states that 1,169 new 
policies were issued in 1863, with an annual premium exceed- 
ing 30,000/, and assuring 901,185/ 13s 3d. The accumulated 
fund is now stated at near 4,000,000/ sterling. 

The annual meeting of the Ionian Bank was held on the 
31st ult. The balance at credit of profit and loss on the Ist 
January last year was stated at 29,693/, and the net profit for 
1863, 15,955/, making a total of 45,648/. The dividends 
and bonus paid during the year have amounted to 11,250, 
leaving 34,3981 to credit of profit and loss on Ist January, 
1864. The report of the Directors was adopted. 

On the 31st May, the meeting of the Trust and Loan Com- 
pany of Upper Canada was held. The Directors’ report stated 
the net profits for the six months at 14,095/. The payment 
of a dividend at the rate of 8 per cent. per annum, free of in- 
come tax, was agreed to. 

The shareholders in the South African Mortgage and In- 
vestment Company held their meeting on Tuesday last. The 
report of the Directors, which was adopted, referred to the 
dividend paid in September last, at the rate of 5 per cent. per 
annum, and recommended a furthér dividend at the rate of 
10 per cent. per annum for the remainder of the year up to 
31st December. 

The meeting of the British and American Exchange Corpo- 
ration was held on the 31st May. A long discussion of a 
personal nature took place, and the majority of the Board 
announced their resolution to resign their seats. The retiring 
Directors charged certain others of the Board with speculating 
with the shares of the bank. An attempt made on behalf of 
the Directors remaining on the Board that the proceedings of 
the meeting should be private, was not successful ; and, ulti- 
mately, the motion of the chairman, Mr H. G. Gordon, that 
the resignation of himself and friends should be accepted, was 
agreed to. The temporary appointment of four persons to the 
Board was made, in order to constitute a quorum for carrying 
on the business of the Bank. The Company was formed about 
sixteen months ago, and great speculation in the shares has 
taken place up to the present time. 

At a meeting of the Committee of Bankers, held at the 
Clearing-house on Monday last, it was decided that the united 
business of the Agra Bank and Messrs Masterman, Peters, and 
Co., should, on and after the Ist July next, be carried on at 
the Clearing-house under the title of the “Agra and Master- 
man’s Bank (Limited).” 

The third ordinary general meeting of the proprietors of 
the Natal Land and Colonisation Company (Limited), was 
held on Wednesday. The report, which was adopted, showed 
that, after writing off 10 per cent. of the preliminary ex- 
penses, there was a net profit to the 31st December of 
13,4661 8s 7d, of which 3,473/ 8s 9d had been distributed, 
and there remained 9 ,992/ 19s 10d to be dealt with A 
dividend of 6s per share was declared, amounting to 6,918/ 15s, 
making, with previous dividend of 3s, a total of 9 per cent. 
upon the 5/ shares, leaving a balance to be carried forward of 
$,0741 4s 10d. In addition to the dividend, the fund arising 
from the payment of 20s per share on the 14,000 paid up 
shares, to be converted into ordinary shares, will be distributed 
as a bonus at the rate of 14s on each paid up share, and 7s 
on each share on which 5/is paid. The Directors were autho- 
rised to borrow additional money to the extent of 100,000/. 

The Committee of the Imperial Ottoman Bank will propose 
at the approaching meeting a distribution of 15s 9d per share 
from the profits accruing from the 10th April to the 31st 
December last, after making the statutory provision of 
18,5687 1s to the reserve fund. This payment, with the 
78 3d divided on the 1st March, will make a total return of 
23s, or at the rate of nearly 16 per cent. per ammum for the 
period during which the bank has been in operation. 

The report of the Bank of British North America, issued 
in anticipation of the meeting on the 7th instant, announces 
a half-yearly dividend, at the rate of 6 per cent. per annum, 
out of the net profit of 61,4131. 

It is stated that a considerable improvement has taken 
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place during the past year in the general trade of the North | 

American provinces. ; 
The International Financial Society (Limited) and 

Anglo-Italian Bank are prepared to receive subscriptions for 


the Italian Land Company (Limited), of which the Board of]} 


Directors is excellently constituted. The object of the Com} 
pany is to purchase large portions of Orown and other domaing |} 
in Italy which are of the highest value, which have been ] 
neglected, which will be sold cheap, which are likely to im.) 
prove very rapidly under the present Government of Italy, {} 
and in the present thriving state of its civilisation and inj} 
dustry. The Company will likewise lend on landed property, 
and raise money in addition to its capital by the issue of 
debentures at suitable rates of interest. 

MiscELLanrovus.—The dividend warrants, due June 1, oni} 
New Granada 2 per cent. bonds, with those on the old actiyg|} 
bonds, are advertised by Messrs Baring as payable at 5s 2q/} 
per 1007. The dividend on deferred bonds are payable at 1s $4 

r 1002. 
nee Olaypons, Gurfit, and Co., bankers of Boston, have 
given notice that since the amalgamation of the business of 
Messrs Masterman and Oo., with the Agra and United Service 
Bank (Limited), they have arranged with Messrs Barnett, 
Hoare, and Oo., of Lombard street, as their London agents, 

Messrs Baring and Oo. give notice that they have received 
on account of Mexican dividends 29,148 dollars. 

Messrs Baring Brothers and Co.’s agents in Venezuela advise 
that they have received 55 per cent. of the import duties for} 
two weeks on account of the Venezuelan debt, 29,986 dols 91¢ 
from the custom house of La Guayra, and 1,022 dols 66c from|} 
the custom house of Puerto Cabello—total, 31,009 dols 57e, 


FOREIGN RATES OF EXCHANGE ON LONDOK, 


Rates of Exchange; 
on London} 
30 3 days’ sight 


JAMAICA cesccevee — 1} per cent. pm 
ms 1 per cent. pm 
— 4 per cent. pm 
Havant ...cccere 8} ¢ ver cent. pm 
i 27§d 27§d 
Bahi 274d 
cnatee ooo 
uenos Ayres... 508 ¢ 
8 crosses Mal 4s 10$d 4s 1134 
a 8 per _— dis 
2s 


ee al 
3 


: 
: 


Caloutta .....0006 _- 

Hong Kong. Apr. ‘ 

Mauritius......... May 6 .. 
6 1 per cent. dis 


Apr. 17 ssssee 444 
COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about 2 per mille premium, and 
the short exchange on London is 25.25 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d 
for standard gold, it appears that gold is about 1-10th per cent. dearer 


in London than in Paris. 
By advices from Hamburg the price of gold is 426} per mark, and 


cataved 
: 


Sydney 
Vi 


the short exchange on London is 13.53 per 1/ sterling. Standard gold |} 


at the English Mint price is therefore at about the same price iu 
Hamburg and London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is about 197} per cent., and the premium on gold is 81 per 
cent. At these rates there is scarcely any profit on the importation of 
gold from the United States. 


MISCELLANEOUS SECURITIES. 


Stock or| Dividena 

Shares. |perannum. Names. 
29750/22 10s RiodeJaneiroCity Improvmnts(Lim) 
1 


5000|74/ p s bf yr| Royal Mail Steam 
200000/|LU/ pr cent|Scottish Australian Investmt (Lim) 
ove Silver's L Rubber Works & Te!.Cable) 
Smith, Knight, and Co. (Limited)... 
Societe Financiere d'Egypt (Lim).. 
ooo 8. African Mortgage & Invest. (Lim) 
14200|72 per cent|South Australian Land.... 
eee South Wales Colliery ... 
Submarine Telegrapn ... 
Ditto Serip 


i 


SwRaumanSBah 
ecosoceceosesooocoosoecea 


roy 


— 


Van Diemen's Land 
Warrant Finance (Limited) oe] 
West India & Pacific Steam (Lin) 


SSESSaSSS-ER 
en BS am coemm es 


x 


per ounce }{ 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
Mon, 


COURSE OF THE EXCHANGES. 


Wea. Thur. | Fuk, 


$ 900 xd 
7a A: eo 


Pues | 


Time. |Prices negotiated||Prices nogotiated 
on 'Change. en ’Change. 


11 173, 11.274] 41 17 
12 Op] 12 03] 12 0 
12 04] 12 of 1: 
25.70 


25 62 
25 70 || "25 624 
13 83 


13. 8} 


91 91g § 

90% xd f aloo xa Amsterdam 8 
8 | Ditto oe 3 
Rotterdam... 

Antwerp ... 

Brussels... 

Hamburg .«.. 


ho: 


¢ 


9 
8: 


Tiikys 


Cent. Jan. 1873 


z 


‘an. 1880 

1885 . 

Sea Tel. 

Bills, 1, — per ct\3s d_ 


1007 4.2001 5s a eon 

5} prct last hf-yr 237 384 |2 
account June a : ooo 
Government Securities. 

Stock, 104 pc ao 1874) ae oe- eee 
account June ove ee ove 
er per Cent. July 18 106} 5§ 1035 ‘xd L034 xd 

i for account June ooo eve 
4 per Cent. Oct. 1888 . oe ove 
do. Certificates .. me 
Eafaced Paper 4 pr . 
do, 5 pr Cent. Jan. 1872 
* io. 5} pr Cent. May 1879 
Debent. 4 pc Aug. 1866 
Bonds, 4 per Cent. 1,000/ ‘na d 
Do, under 1,0007 . 


i 


FEE 


28 d +0 
237 38§ |239 


217 18} 


BEE 
ie 


ee ere ee Sete 


| 


PRICES OF FOREIGN STOCKS. 
sat. | Mon. } Tues.) Wed. |Thns.} Fri. 
Austrian Bonds ove e° ace 
Brazilian, 5 per cent 
44 svoant 1852, “1858, ‘and 1860 
Do. 44 per cent 1863 oe ate 
Buenos Ayres, 6 percent ... ove 
100! Bonds 
1 per cent (Deferred 3 per cent) 
Gpercent ... ove ove 
per cent one ove ove 
44 per cent ove eve ove 


ove 


893 
87% 


prprr irr 


F 
F 


Spercent1825 |... 
per cent 1850 and 1861 
per cent 1863 oon 


I 


a 
aif 


per cent 1864... ove 
Scrip, 702 paid ... ove oo 
New Consolidated, 1 per cent 
0, ProvinciaiLand Warrant... 
7 per cent ... ove eee 
Second Issue 


rrr 


vo 
= 


a 


fi 


cent (Maremmana = paiivay"| eco] oe 
cent ... oo ooo oe454 

) 5 per cent ese ee 

IB ose ore 

ditto 


‘if 
L 


soe oe 


~ 
Q 


i 


Warrants (Hectares) ... 
+ per cent... oon 
cent eer 
cent ove 
cent 1862" 
3 per cent 1853 .. 
cent 1856, 57, 59, 60, 62 3, and 63/484 9 
301 paid ... eee o on 
5 per cent in £ Sterling ... 
cent 1850 ove 
cent 1860 ove ove 
cent 1859... ove 
cent 1862... 
cent Anglo ‘Dutch 
Scrip, 202 paid ... 
5 per cent ... ove 
percent .. eo 
-S percent Deferred ... 
Ve ... eo 
Cert. of Coup. not funded 
percent. 1854 .., 
cent 1858... 
002 Bonds 
cent 1862... 
Bonds eco 
cent 1863 ... 
cent Guaranteed 
3 per cent... ove 
cent 1862... 
15 paid ... ave 
cent eee 
m the above payable in ‘London. 
per cent. Ex. 10 florins 
per cent. Ex. 25 francs... 
cent. Ex. 25 francs 
24 per cent. Ex. 12 Guil. 
per cent Certificates... oes 
5 per cent. 1861, Ex. 25 francs 


He 


853 6§|86) 7 


49” |49 88 


Prarrri sr 
i 


FF 


89} 


a 


PF FF 
Heal 


PSP ers 


=< 
EE 


jE 

ee23% 

tel 
e3! 


ia 


x 


eee 


F 


FE 


Ditto Pref. 4 pr ct. minimum... 
Alpe Eubs East and West India................ 
31 per cent|Grand Surrey Docks and Canal... 
eee Ditto Loan Notes .........seseseees 
ove Ditto 5 pr ct. Pref. Shares.. 
ooo Ditto ditto ditto 
G1 pr cent\Londom,.......cc.ccecrsseesseeees 
1¢ percent/St Katharine..... 
per cent |Seuthampton ... 
4 PE CONt) Victoria..........cceeeeeees 
PE CONT) — tO NOW sesrecrcorersersessereceees 


ecocoeoscocecos:s: 
ecoooooocooon 


Paris ove 
Ditto .. 

Marseilles ... ° 

Frankfort on the 

Vienna ace 

Trieste ove 

Petersburg... 

Berlin ooo 

Madrid 

Cadiz 

Leghorn 

Milan 

Genoa 

Naples 

Palermo 

Messina 

Lisbon 

Oporto 

Rio Janeiro 

New York ... 


> 


Libeurrerrecerenes 5 a! i 


25 30 
25 65 
hp 
1 

11 90 
11 90 


COLONIAL GOVERNMENT SECURITIES. 


Amount} Div. per 
of Loan.) Hf-year. 


Name. 


500007 : pr ct.|British ant 6 per — Dee, 81, ass eeeeee 


pr ct. esecceceseee| Ii 
pr ct, Canada Governmt 6 per raw Jan. & Suly. 1877-84 
pr ct. Do. 6 per cent. Feb. and Aug.........- 
pr ct. Do. 6 per cent. March and Sept....... 
2214808) 2 pr ct. Do. 5 per cent. Jan, and July ......00. 
585808 a pr ct. Do. 5 per cent. Inscribed Steck ...... 
200000)8 prctiCap of Good Hope, 6 per cent. Dec. 1878 .....2..... 
pr ct. Do. do. a= & Oct. 1880-4 
pr ct. Do. do. do 1890-1 
pr ct Do. do. Jan. and July, 1891 
pr ct.|\Ceylon, November, ise 6 POT CONE... ..ccrccsesessescees 
pr ct. D do, 


pr ct. coseocneesee 

pr et. 1882, May 15 and Nov. 15 ... 

pr ct./Natal Government 6 PET CONE 22.000 ccercsscescccersecsee 

pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 

2} pr ct |New South Wales Gov. 5 qunmumie 1866, Jan. & July 

24 pr ct. Do. do. 5 percent. 1871-6, Jan&July 

2§ pr ct. Do. do. 5 preent., 1888-92,Jan&Jury 

- ct. |New Zealand, 6 per CeNt.....c.cccrcccsssessseecceseesecses 

260000|3 pr ct.|Nova Scotia Government, 6 per cent. 875... 

75000 : pr ct.|Queensland Government 6 per cent. Jan. and July.. 

pr ct./S. Australian Gov.6 pc 1878 and upwards, Jan&July 

pr ct./Victoria Government, 6 per cent. Jan. and July...... 
pr ct Do. per cent. April and Oct. . 


INSURANCE COMPANIES, 


Dividena 
perannum 


S wrath oom 


Atlas .. oo oe 
Argus Life .. 
British & Foreign Marine Limited 
20000)|8 108 | pr et| Church of England .. ee 
5000|5/ p ¢ & ba| Clerical, Medical, & General Life.. 
Commercial Union . 
Y p 8 & bs} County ee oe oo 
Crown.. ee ee ee 
Eagle .. ee 
Empire Marine Limited 
EquityandLaw .. e 
English and Scottieh Law Lite és 
oak and Scottish Marine ate 


eoocce 


- 
oun 


100000\52 per cent) 
10000 eo 10s pret 


~ 
ecoStocoeoccocooe 


Gresham Life ove 
Guardian .. a 
(mperial Fire oe 
Imperial Life 

{ndemnity Marine 

Law Fire .. 


Law Life .. 

Lancashire eco. one 
Legal and General Life . 
Liverpool and London Fire & Life 
London oe 


ewcosecooco 


87504)40/ per cent 
35433\4/ pc & bs 


_ 


oaeocoowooose 


London ana Provincial Law 
—— and Provincial Marine 
Maritime (Limited)... 
Minerva ee 

North British and Mercantile 
Ocean Marine ove 
Oriental and ‘General Marine 


oe 


~ 
BO Or Gd Or BS DW BO Ge + BS Cr 8D BD MD BD © 0D 


ee 


a 
°o 


25 25 


ecooocoooeocoooon 


ae 


ecoooocoanocoseoeseeoeocoooooseseso 
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AMERICAN STOCKS. 
OINT STOCK BANKS 
fi The annexed quotations—4s 6d to the dollar—are taken from Mr E. FP, 
natn tres meme ey Fae ete __Satterthwaite's circular: issued on _ Wednesday last: — 


| | Bid 
No. of {Dividends | Price hiicniicmubeiiie aa | 
. | last hf-yr. Names. | Shares. | + joershare | Bonds and Shares having Interest and Dividends payable in} 
—_—_—_— Eee America. 
£ 
9! per cent] Agraand United Service Limited! 100 
3? per cent.! Alliance Limited . . 100 eens? ees eae 
28 Ditto New eee one a 100 Pennsylvania 5 per Cent. Cuupon Bonds oe eee es ons 
. Anglo-Austrian ... 0 0 | 20 | Ditto Five per Cent.'Stock «=... nse coe tee teed 
oo Anglo-Italian Limited ... oo} of ‘ | > Virginia Six per Cent. Bonds _ ... x] 82 
71 per “cent Anscralasin - ° . 40 Atlantic and Great Western (Ohio Section), F irst Mortgage, ‘is76 ; 50 
ese Ditto New ani | 4 Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880| ... 
Bank of British Columbia | «20 Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, a 52 


United States 6 per Cent. Coupon Bonds, 1868... ove 
Ditto 5 per Cent. Coupen Bonds, 1874 ove ove 
Ditto 6 per-Cent. Coupon Bonds, 1881... eee 


cocoon 


34" pr cent Bank of Egypt ... o | 25 Erie, 7 per cent., First Mortgage, 1867 . ove ove ese 60 

Ti preent| Bank ot London .. --| 100 Ditto, 7 per cent., Second Mortgage, ee? ass eo 
a Bank of Otago Limited ... wwe} _ 20 Ditto, 7 per cent., Third Mortgage, 1883 ... 0 sw one] GV 
oe Bank of Queensland Limited ... Ditto, 7 per cent., Fourth Mortgage, 1880... ove ese eo] eee 

5/ per cent} Bank of Victoria, Australia ...) 50 Ditte, 7 per cent., Fifth Mortgage, 1888 one ooo es endl > ans 
ose Bank of Wales Limited . we) 100 Ditto, 7 per cent., Preferred Stock ose ove eve ° 

5i per cent) Bank of New Zealand ... | 10 Ditto shares, 100 ‘dollars . on} 55 
ee Brazilian & Portuguese Limited. Illinois Central, First Mortgage, 7 7 per cent. Construction, 1875 eee} 60 
ooo Brit. & American Exchange Lim.) ¢ é c one Ditto, 100 dollar shares, 90 dollars paid ooo eee eee vos] 29 
oon British and Californian Limited... | Ditto, ditto, paid up in full ese ove eee eee on) 64 

32 per cent} British North America .. 

74! pr cent] Chrtd Bk. India, Austra., & Ch. 
ove Ditto New 

10! pr cent} Chrtd Merc of India. Lond, + Chita 
eco Ditto New eco | 

61 per cent| City. a an -| 

Ditto New a oa 

el 


2~2eoooosqoe0coos 


Ditto, Cancelled Bond Scrip 5 dollars each eve 
Joliet and Northern Indiana 8 per cent., Ist Nortgage, 1874, ea 
ranteed by Michigan Central.. 65 
Michigan Central, 8 per cent., conv ertible, 1869, “ist Mortgage eos) 65 
Ditto, sinking fund, 1882, 1st Mortgage ove ese eco eos} 65 
Ditto shares, 100 dollars ase 
M‘chigan Southern and Northern Indiana, 7 7 per ‘cent. ‘Sinking Fund, = 
1885 ese ose 
ess Commercial Bani cf Canada New York Central, 7 7 per cent. Bonds, 1864 eee ove eee wl 48 
64° pr cent] Consolidated Bank Limited A Ditto 6 per cent., ‘Sinking Fund, 1883 - eco aoe en} 53 
2§/ pr cent} Continental Limited ene eoa : Ditto, 7 per cent., Sinking Fund, 1876 eco 
atl East London Limited Ditto, 7 per cent., Sinking Fund, convertible to 1869. - ove 
oe Ditto New Ditto shares, 100 dellars - eee ose eee 
ae English and Irish ‘Limitea J Pennsylvania, 6 per cent., Ist Mortgage, “1880 eee eco | 
3iper cenit) Fng.,Seot., & Austral. Chrtd... Bonds having Principal and Interest, payable in London, at fixed 
“eo English and Swedish Limited rate of Exchange. 
oo Limited... —... | Atlantic and Great Western (New York Section), lst Mortgage, 7p. c. 
24 pr cent} Hindustan, China, & ee Lim. r 18380 Pe 
*} 
i 


sosoco 


sesso 


él per cent Colonia: 


ensoecso 








ecoooco 


Ditto New ose Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 oon 72 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
Interest payable at 4s per dollar. 
Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 ese ese] 72 
Quotations calculated at 4s 6d per dollar; Interest payable at 4s) 
per dollar. 
Illineis Central, 1st Mortgage, 6 per cent., Construction... 80 
Quotations on this issue caicuated and Principal and Interest 
payable at 46 2d per dollar. 
Bonds issued in Sterling, and having both Principal and Inter 5 
payable in London in ae 

Virginia Five per Cent ose eve ove 
Maryland Five per Cent. ... ose ose eee eee eee 
Massachusetts Five per Cent. ° eos ove eee eco 
Panama, lst Mortgage, 1865 oso ove eee eco eco 

Ditto, 2nd Mortgage, 1872 ose é00 ee 
Pennsylvania, 6 per Cent., 2nd Mortgage, “1875. ee 


MISC ELLANEOUS si SECURITIES. 


242 pr cent —_- eas 


7s sa Imperial ll 
Land Mortgage Bank of IndiaLin. 

London Bank of Scotland Lim . 
London and Brazilian Limited .. 
London, B Ayres, & R Plate Lim. 

Ditto New, issued at 14 pm ... 
London, Birm., & 8. Staffush. Lim 
London Chrtd Bark «f Anstral. 
London and Colonial Limited . 
London and County ee 
Lendon, Hambrg,Cont.Exch. Lim 
London Joint Steck a 
London and Nerthern Limited .. 
London and Seuth African ee 

Ditto New om 

London and South ‘Western Lim. 
London and Westminster 
Merchant i 


7 — 


~ 


ecoocoecececocosoooooo 








— 


eccoecoocecoosoeooososoooooococe|coceso 
eccoecesoosoooscosososo 


Stock or| Dividend | 
Shares. |perannum. Names. 


a 


Midland Bank Limited eee 

National of Liverpool Limited . 
Ditto New ees 

National avnetas of England 
Ditte New oo eco 
Ditto ditto eco 

National .. ° 
Ditto New os ° 

New Soutn Wales ° 

New Zealand Bank Corporn. Lim. 

North Western ... 

Oriental Bank Corporation ee 

Provincial ofIreland .. es 
Ditto New one 

Scinde, Punjaub, & Delhi Limited 
Ditto New ooo eo 

South Australia .. 

South Eastern Limited ... 

Stand. of Brit. South Africa Lim. 
Ditte New, issued at 45 oes) 

per cent Union ef Australia ee ee 
os Ditto New 


ones 16s 6d langlo-Mexican Mint .........00+ 20 200 
50000) ove | Atlantic Royal Mail Steam (Lim. )-| | 
120000) ose |Atlantic Telegraph guaranteed ...... 
20000|12s 6d pr e|Australian Agricultural............ ooo 

20000) = |Austral. Mort. Land & Finan(Lim)} 

47000) ese |Berlin Water Works «Limited).. sees] 
20000; =... +|Bombay Gas (Limited) 

6000} “se British American Land 50 
§34780i\3! per cent Brit.& I Magnetic Telegrapb (ti Stock 
12500/10. pr cent | British Indian Tea ee 20 

20000} ee | British Iren a 
40000) ove \Canada Agency ‘Associ 
8915/60 oe cent,Canada Company 
50000 Canadian Loan and Invest. (Lim. )} 
25000) woo Ceylon Company 
20000; ioe ‘City Offices (Limited) ! 
40000) Sd Company of African Mercits ‘Lim| 
20000) oe Consvlidated Discount (Limited) .. 
17500} ove Continental Union Gas (Limited)... 
2500) . 
40000} oo 
12000) ° poe oeee of England, pf Tipe 
oan oot 10000) eco redit Foncier 
al Union - Ireland Limited =. 10000)... Credit Foncier of Mauritius (Lim.); 
ipr UnionofLondon.. .. — .. 10000)... [Credit Mobilier........sesse sanakatiba 
- 1002925/\3! per cent}Crystal Palace ..... wa 
160820/|\7/ per cent} Ditto Preference 
MISCELLANEOUS SECURITIES. 277000/|6i per cent! Ditto 6 p c Perpetual Debentures 
ines 10000: eve |Discount Corperation (Limited) ... 
Stock or) Dividend \ Price 50000) ooo East India Irrigation avd Canal . ‘| 
hares. ’ Names. Shares.| Paid. |pershare 100000 ees Egyptn Commercial & Trad. (Lim) 
_———} 879975172 per cent'Electric Telegraph ......... ss.0«++ 
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70000\2s 6d pr shi/English and ‘Australian Copper... 
15000 oon Financial Corporation 
6000) que Financial Discount (Limited) 
30000 on \Fore Street Warebouse (Limited)... 
10000 eee \Gellivara (Limited) 
125000,307 pr cent)}Gen.Credit&Finance of Lond (Lim) 
20000/16s6dp sh)General Steam Navigation........ 
5000) ane Hong Kong and China Gas.. 
100000 5s |Hudson's Bay .......+. 
50000} om Imperial Financial (Limited) 
25000) one Indian Carrying (Limited) 
150000/252 pr cent InternationalFinancialSociety (Lim) 
a eco Intercolonial Royal Mi Stm (Lim) 
0000! | Ditto coe 
50000) 1s \Italian Irrigation (Canal your)... 
1000000! \62 percent; Do. 6 p c Bds red 1870, issued 90} 106 
80000/62 per eent|Joint Stock Discount (Limited) ... 25 
20000 eee |Land Securities (Limited) . ane 5 
20000) ose |London African Trading a 
12000) one jLondon District Telegraph (Lim). 
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FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 
London. D 


via Marseilies ... June ‘ 
(By British packet) June 
(By French packet) June 


pecccceeceecscocsescesen: oe June 


via Southampton June 
“**") 'L via Marseilles ... June 


{vi Southampton June ; 


9, M. une 5 
24, u,/June 22 
6, B (May 29 


4, m Jane 18 
10, & June 12 
9, M ae 
--(via Southampton) June 4, ™ \June 11 
via Southampton June 4, m.WJune 18 
via Marseilles ... June 10, » June 12 
via Southampton June 11, u.|June 11 
i oe ben a : xz, |June a 
Aden via Southampton June u.)June 
Malta, Egypt, and —eiereeaienres via Marseilles ... June 3, £.\June 5 
{ via Southampton June 20, w,\June 11 
aevceeee gaateresesbéd . o.cscccecccoeceseg via Marseilles ... June 27, z,June & 
. 11, £. June 8 
9, w.Jane 5 
8, E. ove 
15, B. ooo 
4, e|June 8 
8, M, 
8, E ens 
9%, ¢ june 3 
Teneriffe 23, E.\June 10 
West Indies and Pacific(exceptBakamar, | 
17, u.\June 13 
4, B.\June 30 


- dune 2, mjJune 28 


MAILS ARRIVED. 
Latest Dates. 
On the 28th May, Canapa, per steam ship Belgian, via Liverpool—Quebec, 


cs 
ones 28th May, America, per steam ship Scotia, via Queenstown—New York, 
May 18th. . 
On the 28h May, West Inpies anp THE Paciric, per steam ship Atrato, via 
Southampton—St Thomas, 14th. 
On the 28th May, BomBay, per steam ship Poonah, from Alexandria, via Southampton 


—Gibraltar, 

On the 30:h May, Carz or Goop Hops, per steam ship Briton, via Plymouth 
—Gape Town, Apri) 20; St Helena, 29; and Ascension, May 3. 

On the lst June, Brazits, per steam ship Oneida, via Southampton—Rio Janeiro, 
May 10; Pernambuco, 15; and Babia, 13. 

On the 2nd June, Caucurra ayp Cura, per steam ship Ripon, from Alexandria, via 
Southampton—Gibraltar, May 25. 

On the 1st June, America, per steam ship City of Cork, via Queenstown 
New York, May 18. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Poreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week-ended the 28th of May, 1964. 


Quantities Imported into | Quantities Exported from 
the United Kingdom. 


if 

The Colonial) Total 
England/Scotland) Ireland.| United ||British.| and Ex- 
—" Foreign.) ported. 


qrs qrs qrs qrs 
15409 | 9448 | 63669 || 
8165} 47!| 21099 | 
a 14270 | 
63 | 

1254 
3076 | 
8299 


Ss 
894 
‘ 


|: 
SS 


. 
2 
3 
. 
o 


6 


qrs 
_— 


$i 


11576 | 111736 | 


cwts | cwts | 
525 | 32095 | 








355 | 1000 


| 
4907 | 292 199 


26535 | 11725 





120953 | 
' 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 
Quartinzs Soup in, and the Averace Prices of, Last Wrex, with the corre- 
sponding periods of the last Four YEARS. 


Barley. Oats. 


qrs | 8 ay qrs »s a 
5479 | 29 0 6658 | 19 10 
7068 | 22 8 


wneet. | 


qrs + 
78381 | 89 


‘Gold last week and average price 
a 84946 | 46 


ding week in 1463 3145 | 38 8} 
57718 | 56 8719 | 35 7 || 8316 | 23 11 
63268 | 55 5530 | 34 3 5521 |} 25 8 
1866 ......| 119989 | 53 2694 | 35 10 | 6290 | 26 8 
qre ; 8 
3516 | 34 


ee hd ) 
a 
6 
2692 | 38.11 
40 6 
1 
1 


me Orbos Orr & 


| Beans, =| 
| 

i 

3238 
4008 | 45 1 } 
2953 \ 
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AVERAGE Prices or V.aat 8tx Wuexs. 


Weekly average,May 


Apr, 


Six weeks’ average ... 
Same time last year 
Duties 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The trade both for English and foreign wheat at Mark lane, to- 
day, ruled firm, at quite previous quotations. In spring corm, 
only a moderate business was transacted, yet no change took 
place in prices, compared with Monday. The flour trade was 
steady, at late rates. This week’s imports amount to 5,570 
quarters ot wheat; 590 barley; und 7,110 quarters of oats. 

At Liverpool, this morning wheat advanced 1d to 2d per cental, 
and flour 6d per barrel. Indian corn sold steadily, at iull prices. 
Fine wheats at Wakefield were held for more money. 

The Liverpool cotton market has been quiet, and the sales 
amount only to 45,000 bales, 26,000 bales having been taken by 
spinners, 15,000 bales by exporters, and 5,000 on speculation. 
Prices are unchanged. The stock shows a decrease of 20,000 
bales. To-day, the business is om a limited scale, sales reaching 
6,000 bales. 

Latest advices from Madras are to April 27. At that-date, the 
cotton trade was quiet, yet very little change had taken place in 
prices. Smali parcels of new Salem produce had been sold at 17d 
per ib. Freight to London was 3/ 5s to 3/ 10s per ton. The 
export from Jan. 1 to March 31, amounted to 65,702 ewts, against 
57,578 cwts in 1863 ; and 26,013 ewts in 1862. 

A moderate business was transacted in cotton at Caleutta during 
the fortnignt ending April 22, but the market closed with a quiet 
appearance. No change took placein prices. Freight to London 
was 31 15s ; to Liverpool, 4/ per ton. 

The demand for cotton at Shanghai, during the fortnight ending 
April 7, was tolerably active, at very full prices. The settlements 
amounted to-about 14,000 bales. Very superior Hankow produce 
realised 22 taels, but the bulk of the transactions were in ordinary, 
quality, at 20.5 taels per picul. At Hong Kong, on the 14th, 
Shanghai cotton was auoted at $33 to it ; Ningpo, $35 to $36; 
and Japan, at $36 to $37 per pical. reight from Shanghai to 
London was 3/ 15s to 4/ per ton. 

At, Alexandria, during the week ending May 19th, scarcely any 
business was transacted in cotton, owing to the holidays. Freight 
by steamer to Liverpool, $d perib. The following table of ex- 
ports is from Messrs Brigg’s and Co.'s circular :— 

SHIPMENTS of Corton from ALEXANDRIA from Oct. 3 to May 17. 
Great Britain. France. Austria. Total. 
bales. bales. bales. bales. 
11,368 ... 11,125 ... 70,950 

16,844 ... 10,076 75,809 

19,061 ... 9,533 95,651 

17,005... 6,896 109,110 

31,537. 6,725 117,053 

oe 21,326 . 5,028 133,612 

eve 30,325 6,079 ... 171,259 

--» 50,967 ... 11,524 .. 253,473 

A fair amount of business has been transacted in tea, and prices: 
have ruled firm. Letters from Shanghai state that green teas— 
owing to improved advices from New York—had changed hands 
more freely, at rather higher rates. Annexed is a table showing: 
the export from all China, from June | to latest dates, in 1862-3) 
and 1863-4 :— 

CoMPARATIVE Export OF TEA FROM ALL CHINA, from June J, 1863. 
From Shanghai, From Foochow, 
to April 7. to March 9. 
52,168,459 ...00... 45,078,106 
42,177,861 ......... 42,301,605 
11,814,020 6,702,931 
5,890,790 
8,311,350 
6,007,357 


To England.. 
To America 


To Australia 50, 
1,161,119 
From Amoy, From Canton, 
to March 8, 

To England...1863—1864... 1,761,812 

1862—1863... 336,208 
To America...1863—1864 .. 2,438,986 

1862—1863... 4,288,576 

o Australia..1863—1864... nol 

1862—1863... si 893,131... 

The sugar trade has been quiet, yet prices have ruled firm. Ail 
descriptions of coffee have steadily supported previous quotations. 
Rice and dry fruit have sold heavily, at late rates. Brandy, how- 
ever, is firmer, and held for more money. : 

We learn from Colombo that the coffee trade—owing to a fall- 
ing off in the Australian demand—was less active, and prices bad 
a downward tendency. Advices from the interior were to the 
effect that the appearance of the erop was very favourable, and 
that a large yield of plantation produce wasanticipated. Planta- 
tion coffee was quoted at 13s 5d to 14s per bushel; native, un- 












720 


picked, 48s 6d to 49s 6d ; picked and dried, 54s to 54s 6d per cwt. 
The following table of shipments is from Messrs Fryer, Schultze, 
and Co.’s circular :— 

Exports of Corrzx from CxrLon from Oct. 1 to April 30. 

















PLANTATION, 

To Great Britain ......cwts 372,324 against last year, owte 321,496 
Foreign Ports .......0+.+ 3o0Ul= _ 3,639 
Australiaand India...... 4,904 == on 12,789 

377,258 337,924 

Narfive. F 
To Great Britain ...... cwts 91,667 against last year, cwts103,604 
loreign Ports ...+++....++ 106«O— — 21,270 
ustralia and India... 1,604 o — 18,846 
93,377 143,719 


The follow ing table is from Messrs Trueman and Rouse s cir- 
cular :— 


Imports and Srocks of Sucar and CorFree at the Principal European 
Ports, for the Four Months ending April 30, 1863 and 1864. 


—___— 











Imports. Stock, 30th April. 
1863. ; 1864. 1863. | 1864. 
tons tons | tons tons 
Holland* 2 w 51,200 49,700 19,600 22,100 
TRRGERBD: one ccccceccccccsccccescsees i sie ai on 
AMEWEEP.... 0000.0 ..0000sccccec008 . 2,680 300 840 90 
SINE. ccccnpcenainssinenteeutd 7,750 2,620 3,750 120 
ERIS oo 9,440 13,340 5,700 13,830 
Bremen 3,400 260 150 oan 
SEED: “cconsneoscedcsubnnessetebed 4,000 2,360 4,500 2,200 
NR i.s0lsactensehh ier 4,800 6,350 3,060 2,630 
TRRRNOER 10 ssccccccccces: suneodiitied 3,880 3,460 850 760 
a cicceeticteaeel 88,150 | 78,390 | 38,450 | 41,930 
Great Britain ...........0cc00 167,770 92,550 142,540 115,960 
a EE 255,920 170,940 180,990 157,890 


* The stock of sugar in Holland is in first hands only; in all other 
countries in first and second 
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Stock, 30th April. 














1864. 1863. 1864. 
tons tons tons 

29,250 | 26,800 | 34,600 

$90 2610 | 1,870 

10,160 7,000 4,000 

7.7 6,500 8,750 

2.250 630 180 

4,200 3,700 4,130 

1,480 1,660 2/310 

730 60 270 

Nd 74,400 | 56,710 | 48,960 | 55,110 
Great Britain ......... cssenenecl: ae 9,930 8,120 9,500 
re 85,670 | 66,640 | 57,080 | 65,610 


‘The demand for sugar at Havana, from May 1 to May 6, ruled 
heavy, at drooping prices. Ordinary yellow produce, Nos. 11 to 
12, was quoted at 29s ld to 29s 8d; middling ditto, 13 to 14, 
303 4d to 30s 11d; fine ditto, 15 to 16, 31s 6d to 32s 2d; ordi- 
nory white, 32s 9d to 33s 4d; middling ditto, 34s 7d to 37s 1d; 
fine anc florette ditto, 398 64 to 44s 5d per cwt, free on board. 
The stock at Havana and Matanzas was 385,000 boxes, against 
418,000 boxes last year, and 470,000 in 1862. 

At the public sales of colonial wool now in progress, the value 
both for Cape and Australian produce is well supported. Eng- 
lish wool, however, in the private contract market, is less active, 
and prices have fallen 1d to 2d per |b from the late highest point, 

Advices from the Port Elizabeth state that the activity 
}| in the demand for grease wool, on American account, had subsided. 
Prices, however, ruled tolerably firm, owing to the fact that the 
bulk of the clip had been shipped, and that the supply on offer 
was very small. Freight was as follows —From Cape Town to 
j| London, 3d to 4d ; from Algoa Bay, }d for washed, and $d to $4 
per lb for the greasy wool. From the latter port to New York, 
the rate was $d per lb for grease wool. 

The wool trade at Liverpool, last month.jobserve Messrs Greame 
and Co., was very inactive, and English wool—owing to consider- 
able quantities of the new clip having been forwarded to market— 
declined in value to the extent of from 1d to 2d per lb. 

The market for flax has ruled firm, and in the value of jute, an 
advance of 10s to 20s per ton has taken place. Hemp, however, 
is a dull inquiry, at 34/ to 35/ for clean Russian qualities. 

The accounts from the Continent respecting the silk crop being 
unfavourable, China and Japan produce has changed hands more 
freely, and priees have had an upward tendency. ngal produce 
has realised somewhat enhanced rates. 

The silk trade at Sbanghai, during the fortnight ending April 7, 
was dull: Teatlees, Yuenfar, and Hainings declined 10 taels per 
picul, and at this reduction in the currency several transactions 
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took place previous to the departare of the mail. The following | 
is the table of exports for the season :— 
Raw. Thrown. Coarse. Japan. Total, 
bales. bales. bales. bales. 
1863-4 ...... 23,616 ... 95 .. 34 .. 9,623 ... 38.868 
1862-3...... 47,331 655 157... 15,878 68,516 


In reference to the tobacco trade of the past month, Messy 
Grant, Hodgson, and Co. observe :—The market at the commengs. 
ment of the month wore a quiet appearance, and sales were quity 
of a retail character and for immediate consumption ; sub: uently 
au improved inquiry was experienced, resulting in calen-of 1147 
hhds, viz., 23 hhds and tierces of Virginia strips, 583 hhds of 
Kentucky leaf, 283 hhds of strips, and 258 hhds of Ohio ang 
Maryland. Prices for good and fine qualities, especially of olg 
imports, have been fully sustained, but for middling and nonie 
script sorts, sales have been made at easier rates. Imports, 39] 
hhds. Deliveries, 1,052 hhds against 996 hhds in the correspond. 
ing month of last year. Stock—16,252 hhds, against 18,039 hhds 
in 1863 ; 21,960 hhds in 1862; 18,163 bhds in 1861; 16,54 
hhds in 1860; and 10,123 bhds in 1859. 

Scotch pig has sold at 59s 3d to 59s 4}d, and 59s 64, cash, | 
mixed numbers. Spelter continues very firm, and has sold gt/ 
231 10s to 231 15s per ton, on the spot. The stock on the 1st inst, 
was 12,448 ions, against 11,555 tons on May 1, current year, and 
4,790 tons tons on June 1, 1863. Tin is obtainable at prices 9/ 
below those fixed by the smelters. The following table is inte. 
ference to Banca tin in Holland :— 


1864. 1863, [1862. 
slabs. slabs. slabs, 
Thestock on warrants on April 30 
MONON BW: oocicccsescesseccnscceie 48721 ... 39452 ... 29300 
Deliveries in April...............000.+ 6443 4760 ... 9400 
Stock on warrants, May 31......... 42278 ... 34692 ... 19900 
Stock inthe hands of the Trading 
Society for their annual sale ... 138134 ... 105174 ... 152219 


Linseed oil has fallen to 39s 3d per cwt, on the spot; but most 
other oils have ruled stationary in price. P.Y.C. tallow, onthe 
spot, has realised 41s per cwt. 

With the exception of an increase in the shipments of bread- 
stuffs to Great Britain, chiefly on owner’s account, nothing of 
interest transpired in commercial circles, at New York, during 
the week ending May 21. As regards financial matters, several 
changes took place, more especially in the price of gold, which, at 
the commencement of the week, varied from 72 to 78 per cent. 
prem., whilst the closing price was 83} prem. The demand for 
money was very limited, and prime short bills were negotiable at 
7 per cent. In the preceding week, the shipment of specie was 
large—viz., 490,530/, making a total, since Jan. 1, of 3,873,494, 
against 3,573,5007 during the same period last year, 3,074,3301 in 
1862, 580,950/ in 186], and 2,012,730 in 1860. The balance in 
the Sub. Treasury, on the 14th ult., was 3,997,650/, showings 
decrease for the week of 2,500,000/7. An official document had 
been published, stating that the debt of the United States on May 
14, calculated at 4s the dollar, was 346,175,000/, and that the an- 
nual charge for interest amounted to 14,344,000/, 

















THE COTTON TRADE. 


LIVERPOOL—Jone 3. 

Cotton has been in moderate demand throughout the week ; but 
the trade take a fair supply daily, and prices on the whole have 
been tolerably well maintained, although in some descriptions 4 
decline has been submitted to. American continues in general 
demand, and supports last week’s quotations. In Sea Island 
more business has been done, and prices of the finer dena 
have advanced 2d per lb. In Brazil, Pernam is in demand from 
the trade and exporters, and has become scarce at firm prices for 
the better qualities. Bahia is without change ; but Maranham hasde- 
clined }d per !b. Egyptian is freely offered, and has declined }d to} 
per Ib. In East Inaiathe better kinds are steady, but the lower are #4 
to $d per lbcheaper. In China prices have fallen fully }d per lb. 
The transactions to arrive, and for future delivery, have been 004 
moderate scale, and at reduced rates, particularly for China, the 
closing quotations being for Oomrawuttee, fair new merchants, 
March sailing 22—April or May shipment and ship named 22}— 
China, delivery, July or August 183 Maceio, at sea 27} ‘the 
sales of the week amount to 45,130 bales, including 5,730 00 
speculation, and 12,570 declared for export, leaving 28,330 
to the trade. ‘To-day the market opens quietly, and the sales 
propably about 6,000 bales, including 2,000 on speculation and for 
export. 

he quantity of East India cotton now afloat is 310,000 bales, 
against 270,000 bales last year. 
PRICES CURRENT.—Jone 6, 1862. 














































































| | | 
Ord. | Mid | Fair. | Good | Good. Fine. | 
Fair. 
Limmnsidernetenenmpaiaeet | - 
per Ib'per Ib| per Ibjper lb|per lb\per Ib}\per Ibiper Ibjper 
a jem me are @n &1 4 


SS ppd | Bog ae 7 

id 4 144 | ois i ; 
oon 12§ | 1 134 | 13§ 

n ‘ 19§) 13h | 14, | 22 7 8t 
Surat—Oomrawuttee.| 7 4 se 84 93 5 
Madras—Tinnevelly...| ... ose 8 8t oes oe ove oo 


e period1861— 
Ria F 
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| PRICES CURRENT. 
Ord. | Mid. | Fair. | Good | Good.| Fine. ||- Same period1863— 
Fair. Mid. | Fair. | Good 
per lb/per lb|per Ibj|per Ib)per Ibjper Ib 
d a d a a 
56 | 70 52 
293 | 30 24 
BIEL | aso 22 
295 | 30 24 
298 |... ‘as 
81 | 34 234 
243 | 26} 19 
29$ | 30 24 
29 294 ps 
244 | 95 a 
24 | 25 
at 
173} 18 





20 | 2046/1 ... 


Imports, Exports, Consumption, &c.—1864. 
Imports from Jan. 1 Exports from Jan. 1 











to June 3. to June 3. 
1864 1863 1864 
bales bales bales 
BO624 crores 24985 18917 
eee 308719 ....00 19019 30470 
eve 5E1820  .nccce 142281 153748 
Total ..cccccccece-screcseccee 648083 ... 961163 ...... 186285 ... 203135 
Stock, June 3. Consumption from Jan 1. to June 3. 
} 1864 1863 1864 
bales bales bales bales 
371120  .ccoccsccsceree 325955 484110  crocccoccceeese 709470 
The above figures show an 
bales. 
Increase of import compared with the same date last year Of..........ss-sssseseeeee 315,080 
Mocrease of quantity taken for consumption 7 
4] A decrease Of StOCK..........ccccccesscrcsecerserseseseress 
I RIINNED 00 SEIBOUNEEION ....0<ccccccnseresconsssnctoesesecoosccesesconessescocoseneseocosenccess 
Stock or Corton at CoRRESPONDING PERIODS. 
Bales. 
4862... 23,940 | 1857... 
1861. 1,147,580 | 1856... 
1860.. 1,295,170 | 1855... 
‘1859... 566,230 | 1854... 
1658 667,020 | 1853 








LONDON—Jone 3. 
Sales of cotton, from Friday, 27th May, to Thursday, 2nd June, 


|| inclusive :—20 bales Dhollera, at 203d for fully middling fair ; 76 
|| bales Henghenghat, 234d for good ; 50 bales Kurrechee, 14}d for 


middling fair; 100 bales Tinnevelly, 19d to 19}d for middling 
fair; 970 bales Western, 20}d for middling fair, 204d to 21d for 
fair, 214d for fully fair; 90 bales Coconado, 193d to 20d for fair ; 
340 bales Salem, 193d for middling, 20}d for fair, 21d for good 
fair; 540 bales Bengal, 13}d to 133d for ordinary, 14d for mid- 
dling, 143d for middliug fair, 17d for good fair ; 630 bales China, 


|| 184d for cash, and 184d to 193d with prompt for fair, 193.1 for good 


fair, 21d for fine ; 150 bales Japan, 19}d for barely fair, 193d for 
fair—total, 2,966 bales. At public sale :—530 bales Bengal, 123d 
to 143d for low middling to barely middling fair. 

There has been only a moderate demand for cotton this week, 


|| and with a very dull market prices have declined about 4d per Ib 


for Western, China, and Japan; other descriptions are without 
quotable change. 

Sales for arrival :—100 bales Western, 203d for February ship- 
ment, guaranteed fair; 1,350 bales Bengal, 164d for March to 
May shipment, guaranteed fair; 250 bales Japan, 19d for March 


|| shipment, guaranteed fair—total, 1,700 bales. 


Forward delivery :—4100 bales Western, 203d for June, 203d 


for July and August deliveries, guaranteed fair. 


PRESENT QUOTATIONS. 
Ordinary. Middling. Fair. 


per Ib per lb per lb per lb per lb 
d d d d a 
ereeee 24 cross 25 
ereeee 225 crccce 28 
eseee: 0 22h sore 28 
eae 22h accrre 98 
eoseee 1g —aeeove 22 
evecee 21 ssosee 215 FE 
cooeee 33 } ccseee : 
wrevee 22 b  cronee 22 
SEE ccccce 23 
eeeeee GQ —aecoee 17§ 
sie 174 17} 
same Sa actin iow 
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Imports AND Stock oF East Inpia Corron 1n Lonpon. 


Surat. Madras, Bengal. China. Total. 
bales. bales. bales. bales, 
Imports, Jan. 1toJane 2, 1864 14803 ... 85652 ... 11398 ... 53190 ... 165043 
Stock, June 3, 1863 ........0s0008 11928 ... 41573 ... 6634 ... 31861 ... 91996 
Stock, June 3, 1864 ........0s-00+ 18899 ... 17250 ... 16672 ... 2752 ... 55073 


~ NEW YORK—Mar 21. 

Cotton has steadily advanced in price during the week, and the 
rates current, to-day, are fully 6 cents per lb higher than on 
Monday. From 10,000 to 12,000 bales have changed hands. 
Annezed are this day’s quotations :— 


New Yor« Crassiricarion, New Orleans 

Upland. Florida, Mobile. and Texas. 
c c c ce 
OnMIMARY  sacocossrescece. SIS, cccosccce SEP ccccsccse SEB cccccsoce SIE 
MidGling .....00.0..0008 ai evcccseee GER ceccccese GES coccccese 91 
Middling fair .....0.+. eresesese oe evceeecee ost eecoccece 4 





MARKETS IN THE MANUFACTURING DISTRICTS. 





The accounts from the leading manufacturing markets are 
favourable. In most articles of export a full average business has 
been transacted, and the quotations have been well supported. 
Coals have given way in price; but the value of iron has been 
tolerably firm. The export trade has somewhat improved. 


MANCHESTER, June 2.—This month has opened with quite a 
lull in the demand, a result to which the last fortnight has been 
gradually tending. The American news has been watebed with 
evident anxiety, and the chances of some action 1n that quarter 
which may prove a little less inconclusive than heretofore have 
held the hands of buyers from anything beyond daily wants. 
Bat prices are still maintained by the contracts running, and 
scarcely any anxiety to sell has been displayed. In the market 
for home trade yarns there has been a little weakness, and some 
want of confidence, owing toa local failure. India buyers have 
been somewhat disappointed with their last advices, aud see no 
prospect of remuneration in the rates of (o-day. The printers 
have discontinued giving orders, and many of the home ware- 
houses are occupied in taking stock. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 





Price | Price | Price | Price | Price 














Price 

June 2, | June} June | June; June} June 

1 1863 | 1862 | 1861 | 1860 | 1859 

sdis dis disdisd 

1114,1 2/0 07/0 7 

ve | oo | 0 89 0 730 

110}1 130 9,0 ae 8a 

1 1g} 1 2} 0 94) 0 S30 8% 

; 2 2h 1 43,1 0} 1 Of 1 O 

No. 30 Warsr Twist, 2 3/1 440 19) 1 0} 011 

26-in, 66 reed, Printer, 29 yds,4los2oz...,12 9 |9 9/7 38 5 746 015 43 

27-in, 72 reed, ditto itto ~Sibs2oz..., 15 6 (12 0) 8 3/6 3/6 91/6 8 
89-in, 60 reed, Gold End Shirtings, 374 | | | 

VALS, 81D8 40Z.......00rccseeresesrereseeeee 22 6 |17 $\11 6/8 619 4339 8 

40-in, 66 reed, ditto ditto, 8lbs120z..., 24 6 {18 9 12 6/9 7%10 6 \10 3 

40-in, 72 reed, ditto ditto, 9lbs4oz...) 26 0 (20 3 138 9 11 0 |12 OjLL 6 
89-in, 48 reed, Red End Long Cloth, if | | | 

YALE, DIDS ..0...ceerserrerrereersrerersseee 22 0 |17 3116 3) 8 4$ 8103/8 43 





BrapForp.—The tendency of prices in the wool trade has been 
downwards. We quote Lincoln hogs at about 2s 44d, and 
wethers 230}d per lb. There isa good deal more firmness in 
yarns. Very little improvement has taken place in the piece trade 
since our last report. Transactions in plain goods have become 
more limited, and the demand for fancies is by no means brisk. 
Checked and striped lenos, however, continue to form the ex- 
ception. 


Lreps.—There is a fair, steady demand for witneys, strong 
meltons, pilots, and ordinary black, all wool cloths, and good 
unions. Plain grave colours and sombre mixtures are preferred 
to decidedly fancy articles for autumn and winter goods. A smail 
sprinkling of light goods have met with purchasere. Prices 
are very firm, and may be said to have an upward tendency. 
Wools command fally last week’s rates. The flax trade is steady, 
both as to prices and demand. 


HupDERSFIELD.—The market has assumed a livelier aspect, 
the attendance of buyers being good. Orders received direct 
tend to keep goods from the market, though the manufacturers 
are well employed. The local wool trade continues in a satis- 
factory state. 


LeEIcEsteR.—The hosiery trade is active. Plain goods are 
selling freely, and there is a good business doing also in fancy 
articles, trade generally being in a healthy and satisfactory state. 
Business is steady in the country districts. The yara market con- 
tinues firm, and spinners are well engaged to order. 


DunpDEE.—Our flax market continues to show increased firm- 
ness, but the business doing is of « limited nature, in consequence 
of the unwillingness of spinners to buy more than is required to 
supply their immediate wants. Fine jute continues in fair de- 
mand, but common and medium descriptions are very dull. A 
fair business has been doing in flax and tow yarns, aod prices of 
such are well maintained. Jute yarns have scarely been so active 
the last few days, but prices are without change. There continues 
to be a good business doing in most of the various linen fabrics of 
this district. For canvas the demand has somewhat fallen off. 
There is less demand for Hessians. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, May 21.—The demand for flour and wheat has 
ruled more active, and prices have improved. Flour has advanced 
15¢ to 25c per barrel; and spring wheat 3c to 5c per bushel. 
Annexed are the quotations:—State, flour, $6.85 to $7.35; 
Ohio, $7.35 to $8.30; Michigan, Indiana, and Winscoasio, 
6$.85 to $7; Canada, $7.15 to $8.30 per barrel; Chicago spring 


wheat, $1.58 to $1.62; Milwaukee Club, $1.57 to $1.62; amber 
Milwaukee, $1.63; winter red Western, $1.66 to $1.69; and 
amber Michigan, $1.70 to $1.72 per bushel. 


Corn has advanced 





i 





722 


5e, old Western mixed, in store, having reslised $1.48 per bushel. | 
Annexed is the table of exports from May 1 to May 17 :— 


} 

! 

Exports of Grary, &c., from New Yor« from May 1 to May 17. | 
1864. 1863. | 

| 

| 





Export of Breapsrurrs from the Usrrep States to Great Britax and IRsLAND 
since September 1, 1863. 












































ae te “Flour. | Meal, Wheat. | Com. | 
| | | | 
From— | bbie | bbls | bushels | bushels 
New York ....... 7ag934 | lid | S7eene3 | = 289809 
New Orleans . wo | we | a exe 
Philadelphia 14 46014 | 260215 ase | 
Baltimore . . 144 2006 |. | 57362 761 | 
Boston . id 12228 | anil | a 
Other Ports 14) 84394 | 807958 
emer ee ' 
ae | 902116 114 gee2se7 | 240220 | 
-— ER 1005996 1139 16113527 5979403 | 
—— | 
TRCTORBC.......000.ceeecerereceseevenesvcersesen! | om een ese } see 
SINE cicnoccrsenstceencetstitinsciinend | yosaso | 1025 | Gi91000 | S7Agi8s 
eee |e I aie tenella 
 csspesemmensenapeenl | 1753194 7236 | 14237445 | 10160082 
en... inne cc } 1951571 3019 | 17199584 sasaoel | 
To Tae CoNnrTIvENT. 
Flour. Wheat. Corn. Rye. 
From— bbis bush bush bush 
Wew York...ccoccesessssese May 16 32036 214476 coors 19978 ..0ee - 13965 
Other Ports............ latest dates. 6701 oe |. pees in eee ‘ 
Se Ec noo 
snitiats BS411 ese 275639 | 
coe 2O9OBE  ceovee 1295050 
mR 44065 10... 69434 
Singapore & Eastern Straits. 1,064 681 1,486,813 418,132 ee 
Hong Kong. ..........cceeeeeeeee 1,113,224 1,473,431 360,207 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lanz, Fripay Evenrna. 

The arrivals of Fnglish wheat up to our market, coastwise and 
by land carriage, have been on a very moderate scale; hence the 
show of samples has been limited. The trade has shown more 
firmness than in the previous week, and, in some few instances, 
prices have advanced 1s per quarter. Foreign wheat has come 
slowly to hand ; but the supply on offer ex. granary has been sea- 
sonably good. Selected qualities have sold to a limited extent, at 
fall currencies. In low and a so little has been doing 
that the quotations have ruled almost nominal. Malting barley, 
though in short supply, has been almost wholly neglected. Grind- 
ing and distilling sorts have commanded previous rates, with a 
moderate inquiry. Malt has been in fuir request, on former terms. 
The supply has continued good. Oats have maintained their pre- 
vious values. Both beans and peas have moved off steadily, at 
very full prices. The demand for flour has been moderately active, 
at previous rates. 





——— an 


The accounts from nearly all parts of the country state that the 
wheat crop is progressing steadily. Potatoes are looking remark- 
ably strong and healthy. All kinds of spring corn, especially 
beans and peas, have a promising appearance. 


Most of the continental markets continue to be well supplied 
with most descriptions of produce. On the whole, the trans- 
actions, generally, have increased, and the quotations are well 
supported. In America, rather large supplies of breadstuffs have 
been taken for export purposes. 


The Scotch markets have exhibited very moderate supplies of 


former terms. In the value of barley, beans, &c., scarcely any 
change has taken place. 


In Ireland, wheat has been held at full currencies; but the 
inquiry for it has been far from active. 
sold heavily, at about previous rates. 


At Mark lane, to-day, the wheat trade ruled firm, at full 
quotations. Grinding barley was in moderate request, and 
Monday's prices were supported. 
currencies. 
rates. 


Mr George Dornbusch reports the arrival of only 4 cargoes of 
— off coast, and a very moderate demand, generally, at about | 
ast week’s prices. On passage, cotton seed has sold at 7/ 12s 6d 


Most other articles have 


Oats sold steadily, at full 
Beans, peas, and flour changed hands at previous 





to 7/ 15s per ton. 

The London averages announced this day are :— 

as ls a 

596 at 41 9 

231 31 2 

5 2 3 

378 2 

evcnensnononee 280 «32 «6 

PCBS ..-.cereesseesessecserecsreee % 42 3 

ARRIVALS THIS WEEK. 

Wheat. Barley. Mais. Oats. Flour, 

qrs qrs qrs qrs sacks 

Bagh .occcecce 450 cessce 8D essen B29 eneee BABO ceneee 1780 
eceieiinssenen, anes "saneinits ‘dom, “pein tem * aialie ND 


orreee ee 
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THE ECONOMIST. 


} 
Odessa and Sea of Azelf, soft, | 
SeEETTID coceccnsmmenetinninassnd 40 41 a 
Egyptian, Saidi......per 480 Ibs... . 
Bariey— English and Scotch, Inpian Corn, per 480 
malting, new .. 27 «(34 American, white ... oe 30 gat 
English and Scotch distilling... ...  ... | _ yellow and mixed .,, ) 
— — grinding... .. ..| Galatz, Odessa, and Ibraila, 
Saale malting ... ... ooe:4 VELMOW ccorrsceres eeerseensees. a 
Danish distilling... 24 25 Fuiovur, per 280 lbs~Town 
—_ grinding... 24 25 delivered vo the baker 4a 
Odessa and Danube, per400lbs 22 23! Country marks .....000.++ 30 
| Beaws—English, now ..........-0008 30 35| French and Belgian - 38 
Dutch, Hanoverian,and French 30 3¢ American and Canadian fancy ; 
Egyptian & Sicilian ............+ 31 83} brands per 196 TDB..........00008 s 
Pxas—English, white boilers, new 35 37 American superfine to extra } 
— grey, dun, and superfine ..... Siteseasemnensucnesen - 21 
MAPI]E ..-coseee 38 American common to fine ....., 20 & 
DIME... ceeevees a 45 _ heated and sour....., 19 
Foreign, white boilers...... 3 36 | OaTMEAL—Scotch, fine, pertom £11 19 
_ feeding .... 00006 32 — - 


\ 
wheat ; nevertheless, all descripiions have moved off slowly, on 


(June 4, 1864, 


PRICES CURRENT OF CORN, &c. 
s 8 





- | Oate—English, Poland & potato n i 





coe | — white, feed ...., 17 | 

7" 44 mm DUACK vescsccccsseces 17 i 

red, new 41| Scotch, Hopetown and potato... 22 gal 

Danzig and Konigsberg, high — Angus and Sandy ......20 af 

MAURO sresoveeversvonvenseessansent 45 47) | 

_ =_ mixed 42 44) a || 

Rostock and Wismar, new...... 42 44) 4 

Stettin, Stralsund, and Wolgast 42 44, | 
Marks and Mecklenburg......... 42 «43 : 

Danish, Holstein, & Branswick ... . 


Rhenish and Brabant .......0006 -++ eve 
St Petersburg, soft...per 496lbs 41 43 
American and Canadian, white... .. 
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COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY'S MARKETS SEE “ PosTsoRIPr.” 
Mincine Lang, Frmay Morning, 

Sucar.—The refiners have laid in full supplies this week, but the 
general buying has not been extensive, and the ample quantity of Mau. 
ritus brought to auction only partly sold at last week’s rates. Of West 
India, 2,712 casks sold in three days, including many parcels by auction, 
Barbadoes, 388 6d to 45s 6d; muscovado sorts, brown and yellow, 38s) 
to 42s 6d, crystallised Demerara, 44s 6d to 47s per cwt. A moderate 
amount of business is reported in floating cargoes for the Unitedi|} 
Kingdom. The landings last week were nearly 6,900 tons, and the} 
deliveries reached 4,380 tons, leaving the stock at the close 72;665) 
tons, or only 5,550 tons less than 1863 at the same period. 

Mauritius.—13,950 bags by auction partly sold; grainy crystallised, 
41s 6d to 468; white; 46s 6d to 48s 6d; soft yellow, 40s to 42s perewt, 
A large proportion was bought in above the market value. 
ness has been done privately. 

Bengal.—295 bags date kinds by auction sold at. 35s 6d to 38s perc 
for soft brown and grey. 

Penang.—1,069 bags were mostly bought in above the value, a small} 
quantity of good yellow selling at 44s per cwt. Y 

Mauilla:—About 220 tons have sold privately ; unclayed at 36s ; low, 
and clayed at 38s per cwt. 

Other Foreign.—Transactions by private contract on the spot. hai ' 
been limited, but a full amount of business is reported in floating 
cargoes. Four of Havana for the United Kingdom, Nos. 13 to 13}, 
33s 3d to 33s 6d; 12 at 32s 94. Two of Cuba muscavado at 30s) 9d 
One of the latter at 31s 6d for Copenhagen, and one of Havana, a 
at 33s 9d fcr Gottenburg. 972 casks Porto Rio part sold: brown 
greyish 38s to 43s; yellow, 42s to 46s 6d. 
part sold at 40s 6d to42s 6d. 
above the value. 
39s per cwt. | 

Melado.—173 casks Cuba. were about two-thirds sold at 27s per owt 

Rejined.—The market is steady, with.a fair inquiry for dry goods 
the common qualities commencing at 52s per cwt. 

Cocoa.—392 bags Trinidad partly sold at about former rates, from 
64s 6d to 83s 6d up to 100s for a small quantity of very fine quality. 
214 bags other kinds were chiefly bought in above the value. 

Rum.—The market is inactive. A few contracts have, however, been 
made on former terms. Good Leewards, 1s 54d per proof gallon. 

Corrr8.—The public sales of plantation Ceylon have passed off 
steadily, 1,750 casks 962 barrels and bags selling at full prices: palish 
and small berry to fine, 79s to 90s. Native remains quiet. 
807 barrels and bags, by auction, were chiefly withdrawn. 40 cases 
590 bags East India chiefly sold: Neilgherry, 79s to 81s 6d; Cochin, 
743 to 75s. 1,674 bags Santos were bought in at 74s to 748 6d. 33 
casks 243 barrels and bags Jamaica, 66s to 79s 6d per cwt. 

Txa.—The market has shown more animation, and the importers re- 








Some busi+} 


467 casks, 200 barrels Cuba) | 
4,000 bags Pernambuco were bought in 
763 barrels 58 bags Brazil were taken it at 36s 6d to} 


main firm, in the expectatien of an improved demand, owing to the] 


small quantity now atioat to the United Kingdom. Common blackish 
leaf congou has advanced 4d to 1d per Ib. 

Rice.—Transactions by private contract have been upon a moderate: 
scale. At auction, 5,715 bage Bengal partly sold'at 88 94 to 10s for 
very low to fine cargo. Middling white bought in at lls per owt. Pri- 
vately, a parcel of white Bengal has sold at 10s 44d to.1ls perewt. — 

imports and DgLIvenries of Kick to May 28, with Stooxs on hand. 
1864, 1863. 1862. 1861, 
eetOn8 24450 ... 17150 ... 27180 ... 27350 


wo» 30700 ... 32470 ,,, 23900 ... 27570 
+ 39700 ... 48750 ... 33170 ... 38200 






: 


grain, 21s 6d to 23s 6d per cwt. 


Tarioca.—2,326 bags Penang partly sold, at 2d to 3$diper Ib. 90\jf 


boxes pearl tapioca, at 28s 6d to 24s 6d per cwt. 


Spicz.—The sales have been very large. 64 cases.mace sold at lower!}} 
rates, from 11d to Is 5d; wormy, &., 9d. 227 cases. brown nutmegs! 1 
chiefly sold at easier rates, excepting for the bold qualities, at 2s 10d to! i} 


3s 10d ; low small to fair, 1s to 2s, 1,547 bags Singapore black pepper / 
was bought in at previous rates, and since part sold, at 3gd cash. 300/f} 


bags Penang were taken in at 34d to 3d. 960 bags pimento realised! 


— ICP“? =" 





374 caskel] 


xes chiefly sold at lower rates: brownish to fine-smalli}} 





oe a !|h|6ClCUlUe 


} Bengal bought in at 


June 4, 1964.] 


‘aha to 518 barrels, &c., Jamaica ginger chiefly sold, at 648 to 
-- oa full:prices. 97 cases Cochin were withdrawn. 1,265 bags 
48s to 45s per owt. 


—B y private contract, 1,000 bags Madras, refracting 163, 


i pave sold at 32s 6d: small lots of fine Bengal, at 32s 6d to 35s 6d per 


Merars.—Foreign tin has become quiet, and few sales are reported. 
continued unsettled. Contracts.of some extent have occurred 

jn apelter, the business being speculative. On the spot, 23/ to 23/ 10s 
paid, and for future delivery, 28/ 15s. The market is now less 


animated. Stock on the lst inst., 12,400 tons, against 11,650 tons in 


1 1863. Copper was sold at 3/ to 4/ per ton reduction. 


] 


Stocks on hand. 
1862 1861 
7520 ... 5660 
8020 ... 5060 
ov ©6965... 2630 .. 4400 
LanszED.—Prices are steady. 100 tons Bombay sold at 64s 64, c. f. 


and i., including bags; and a few small parcels of ordinary Calcutta at 


Iwrorts and De.iverixs of SALTPrTne to May 28, with 
1864 1863 


9200 ... 


1 59s.delivered. For arrival, prices are in sellers’ favour: 1,400 tons 


Caleutta, for shipment up to July, sold at 65s, L. A. T., and more may 
be thereat. 

—The market for linseed has shown weakness the last few days, 
and on the spot there are sellers at 39/ 5s per ton, both here and in 
Bull; 39/ 15s is the value for delivery the last four months this year. 


— continues to advance ; foreign refined, on the spot, is now worth 
i to 


461 10s per ton, and brown 43/; for delivery the last four months 
this year, 48/ to 487 10s and 46/ per ton have been paid; other descrip- 
tions have not been influenced in the same ratio. The demand for 


f olive has been limited: Mogadore is held for 54/ per tun, at which some 


small sales have beech made; Malaga, 58/; Messina, 58f 10s; Galipoli, 
62/ per tun. The market for cocoa-nut is quiet, with more dispositon to 
realise on the part of the holders of Cochin (which is plentiful); 417 to 
411 10s per ton would now be accepted. Ceylon is scarce, and 39/ to 
$91. 5s obtainable; fine Sydney, 38/ to 39/ per ton. For fine palm, 
861. 10s per ton is generally demanded, but there are few buyers over 
$61. Some business has been done in colonial sperm, at 75/ per ton. 

Tattow.—The market was steady at the commencement of the week, 
butisnow dull. Ist sort Petersburg Y.C., on the spot, 40s 6d. For 
delivery in the last three months, 43s 6d to 43s 9d per cwt. 

Spmuirs TuRPENTINE.—French, 70s to 72s 6d per cwt. 

} Perroteum.—Some sales have been effected at 2s 2d per gallon for 
American refined Pennsylvanian; for August and September delive- 
'ries.alarge extent of business has been done at 2s 3d per gallon, at 
which there are still buyers, as also at 2s 4d for delivery during the 
last four months of the year. Crude Pennsylvanian has also been in 
*hetter request, and some large parcels haye been taken for export at 
191 to 19/ 10s per ton. 

PaRTICULARS OF TALLOW.—Monday, May 30. 
casks. casks. casks. 


1861. 
6,615 


1862. 
38j312 ase 
872 we 


2,678 ;.. 


1863. 
37,744 


Stock this day......cscscerseeresseee 
a week... 929 


eeece 


46304 ;.. 
wwe 463 60 


POSTSCRIPT. Frmay Evenina. 
Svuean.—The market is quiet at the close to-day, but 3,600 casks 
West India have sold during the week. To-day’s public sales com- 
ised 610 casks Barbadoes, 3,507 bags Mauritius, and 2,700 bags 
nang, of which a fair portion sold, at previous rates. A floating 


433-04 
448 3d 


#} cargo of Cuba has sold, at 31s per cwt, for the United Kingdom. 


Corwzre.—365 casks 114 barrels and bags plantation Ceylon, by 
auction, sold at full prices. 806 bags native were bought in at 69s 6d. 
802 bags Singapore, at 62s per cwt. 

Rice.—2,210 bags Bengal, by auction, sold at 9s to lls 6d for low 


Hheated to middling. Privately, 10,000 bags white Bengal and cargo 


to 10s 


i} easier rates. 
i Crop received via Lisbon have been taken freely by the trade. 


have sold, the market being firmer, owing to the admission of rice into 
France free of:duty. Three floating cargoes of soft grain sold, at 10s 1}d 
44d per cwt, according to conditions. 

Srices.—50 barrels Jamaica ginger sold, at 71s to 79s per cwt. 
Gamorer sold by auction, at 25s 9d and 28s per cwt for cubes. 
Tamiow.—324 casks Australian, by auction, sold: sheep, 41s 9d to 


}) 428-88; beef, 38s to 39s. 


ADDITIONAL NOTICES. 

| Reriwep Sucar.—The home market for refined sugar is barely sup- 
»plied. There is rather more demand for titlers. Other descriptions of 
'goods are easier as respects prices; but rather more business doing. In 
‘Holland, higher prices are asked for loaves and crushed. 

Grean Fruir.—The market has been dull owing to badweather. The 
sale of oranges has been limited; some parcels Terceira, Lisbon, 
‘Valencia, and Palermo, sold by Keeling and Hunt at public sale, went at 
Barcelona nuts in good demand. Some Para of the — 

e 


+ 
i 
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shipments of oranges from the Azores are finished for the season. 

Dry Frurr.—Currants aro very dull, and there seems but little pros- 
pect af any revival of prices, better quality being constantly brought 
forward at our lower quotations. Raisins dull. Sultanasa shade better. 
| Szeps.—The business in seed is somewhat larger than usual for the 
}season of the year, owing to the late untoward weather, and quotations 
have in many instances advanced. 

Cortona, Woon.—The public sales will close on 8th inst. ; prices are 
very firm. 
) FBLax.—Market very firm. 

Hemp steady, rather more business doing. 

S11x.—Market very active, prices advanced above Is per lb. 

Tonacoo.—In American descriptions, demand principally confined to 
geod. and choice.qualities.of old imports, sales of which have been made 


}to- fair extent. In other growths business more active, at steady 
hprices, 


THE ECONOMIST. 


LxgaTHER AND Hipxs.—The business in leather during the past week 
has not shown any alteration. The supply of fresh goods at Leaden- 
hall on Tuesday was small, and the demand also on a limited scale, but 
without alteration in prices. The articles most scarce and in request 
were good crop hides, 45 Ibs and upwards, light English butts, English 
and foreign bellies, and prime calf skins, 45 lbs per doz. and under. 

Mezrats.—Our market. shows few changes this week. Copper is 
quoted firmer at the close, but the business of the week has been small 
and at low rates. Iron is offering rather freely, and prices are barely 
so strong. Tin has lost a little of its late buoyancy, by the announce- 
ment of the Dutch sale of Banca on the 28th instant, when the quantity 
to be offered is large, and may reach 160,000 slabs. Lead is a trifle 
easier in price. Spelter has further advanced,—and, singularly enough, 
stocks have increased—now 12,448 tons. Tin plates less firm. 

TaLLow.—Official market letter issued this evening: — 


eocoaecoann 
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METROPOLITAN CATTLE MARKET. 

Tuurspay, June 2.—Our market to-day was tolerably well supplied 
with beasts, both as to number and quality. Most breeds sold oie 
but at Monday’s currency. The general top figure was 4s 10d per 8 Ibs. 
Sheep, the show of which was moderate, were in good request, at ex- 
treme rates. The best Downs and half-breds realised 5s 4d per 8 Ibs. 
We had a steady inquiry for lambs, at full quotations—viz., from 68 to 
7s 4d per Slbs. The supply was tolerably good. Although the supply 
of calves was on the increase, the veal trade was steady, at.2d per 8 
more money. The best calves sold at 584d per 8 lbs. Prime small 
pigs were the turn dearer. Inferior pigs, as well as milch cows, were 
very dull. 


Per 8 lbs to sink the offal. 
sd sd 


s 
aw 


Second quality ditto ...... 4 4 
Prime coarse-woolled do. 4 10 


Total Supply —Beasts, 1,060 ; cows, 
Foreign Supply—Beasts, 


Cone nN ENE 
E BEenas 
3 cower orn 


125; 


Infetior beef ..cccccsecees 
Middling ditto . 

Prime large ditto . 

Prime small ditto . 

Large perk .crcccsoccrsaceeee 


POP Oe 
fo. ps 
eSSe5n 


Boroucu, Monday, May 30.—We have no alteration in our market; 
which remains quiet, with a dribbling demand for the last growth to 
supply the immediate wants of consumers. The bine progresses favour- 
ably. Fly is still seen, but has not increased during the past week: 
Mid and East Kents, 120s, 140s, and 180s; Weald of Kents, 112s, 1828, 
and 140s; Sussex, 105s, 120s, and 126s; Americans, 70s, 95s, and 1158; 
and Bavarians, 105s, 135s, and 168s. ~ 

Fripay, June 3.—We have to report a firm trade both for English 
and foreign hops, and all qualities fully support last week’s currency. 
The accounts at hand from the plantations this morning are less) satis- 
factory. 


POTATO MARKET. 

BorouGH AND SPrraLFIeELDs, Monday, May 30.—Large supplies of old 
potatoes continue on sale at these markets, for the time of year; and 
the trade rales heavy in the extreme, at very irregularprices. Inferior 
qualities are taken by cowkeepers as low as 20s, and at 25s, 30s, and 
35s per ton. The finest samples are selllng at 50s perton. For new 
potatoes, the supply of which is seasonably good, there is a steady 
demand, atfrom 12s to 20s per cwt. The import last week was confined 
to Portuguese produce, 2,672 boxes having been received from Lisbon, 
and 12 boxes from Oporto. 

Fripay, June 3.—Old potatoes are dull, at from 20s to 50s per tom 
New produce is selling ot from 10s to 16s per cwt. 


HAY MARKETS.—Tuorsnay, June 2. 
SmrraFrretD.—Meadow hay, 2/ 10s to 4/ 10s; clover, 470s to 51 10s; 
and straw, 1/ 4s to 1/10s per load. A slow demand. 
CUMBERLAND.— Meadow hay, 2/15s to 4/ 10s; clover, 47 0sto 5! 10a; 
and straw, 1/4s to 1/10s per load. Trade inactive. 
WaiurEcHaPet.— Meadow hay, 2/ 10s to 4/ 108; clover, 4/ 0s to 5110s; 
and straw, 1/ 4s to 1/ 148 per load. A moderate demand. 


LIVERPOOL MARKETS. 
WOOL. 
(From OUR OWN CORRESPONDENT.) 

Fray, June 3.—Our market continues quiet, as the sales made 
are of no great amount, and only sufficient to supply immediate wants; 
there is, however, no change in prices. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, June 3.—Moderate attendance. Wheat in improved demand, 
at 1d to 2d per cental dearer since Tuesday. Flour, French is more im 
request and holders ask 6d to Is per sack advance ; barrels are also:6d 
dearer. Indian corn steady at late rates. Egyptian beans, oats, and 
oatmeal steady demand ; value unchanged. 
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hairdresser—T. Roberts, Shelve—J. Thomas, Broxton, labourer— 
Che Gasette. aridg = 


Tvusspay, May 31. 
BANKRUPTCY ANNULLED. 
G. C. B. Taylor, Lieutenant in Her Majesty's 19th regiment of 


Hussars. 
BANKRUPTS. 

E. Tubb, Uxbridge gardens, Bayswater road—J. H. R. Cugnoni. late 
of Clarendon square, Somers town, assistant to a surgeon—E. Wells, 
Brixton, flour factor—W. Harrington, Arthur street, Camden town, 
licensed victualler—R. Stroud, King street, Hammersmith, outfitter— 
F. W. Freeman, Wimborne Minster, attorney at law—J. Exley, Mark 
lane, corn factor—G. W. J. Meallin, Robert street, Blackfriars road, 
wine merchant—A. W. Larmuth, Spencer street, Goswell road, licensed 
appraiser—G. Pope, Finchley common, Whitstone, carpenter—J. A. 
Williamson, Norwich, corn merchant—G. H. Hinslea, late of, Ipswich— 
J. N. Pottow, late of Henrietta street, Brunswick square, printer—G. 
Crane, late of St Catherine’s road, Shepherd’s bush—G. Cheeseman, 
Chessington, carpenter—M. Sullivan, Blue Anchor court, Westminster, 
general dealer—J. Wimble, Dartmouth street, Westminster, coffee house 
keeper—W. Richards, Amwell street, Pontonville, gas meter manufac- 
turer—J. B. Newall, Sloane street, Knightsbridge, smith—W. Sheether, 
Cross street, Kennington park, corn chandler—M. A. Gardner, London 
Crystal Palace and Oxford street, dealer in fancy goods—W. Pullen, late of 
Maldon road, Kentish town, house agent—F. Collins, Author terrace, 
Stoke Newington, monetary agent—G. Flintoff, Strand, gas engineer— 
W. Marchant, Wallington place, Wandsworth road, baker—W. Chatting, 
North street, Wandsworth—R. Yallop, Orsett terrace, Paddington, 
attorney—W. B. Grove, Ilford, painter—C. Bourne, Mitcham, corn 
dealer—J. Wells, Camberwell, grocer—W. C. Hambidge, King’s road 
west, Chelsea, baker—J. Clifton, Bridport place, Hoxton, shopman 
to a draper—J. Taylor, Hope cottage, Walcot square, fried fish seller— 
S. E.C. Newton, Leigh, farmer—M. A. Newton, Leigh, farmer—E. 
Marshall, Leicester, hotel keeper—E. J. Baker, Cardiff, tailor—T. Hick- 
man, lateof Kingston-upon-Hull, butcher—W. M. Hare, late of Kingston- 
upon-Hull, smack owner—J. I. Markcrow, Kingston-upon-Hull, fish 
merchant—R. R. Kemp, Bridlington quay, tailor—T. P. Casey, Ferry- 
bridge, captain in the Royal Marines—J. H. Black, Flint, coalmaster— 
W. P. Dawson, Birkenhead, coal merchant—J. Mullins, Liverpool, grocer 
—E. Huntingdon, Southport, slater—H. P, Gleave and W. Fletcher, 
| Liverpool, painters—J. Holroyd, Accrington, blacksmith—W. Eastwood, 
| Huddersfield, currier—W. Coates, jun., Maningham, dealer in music— 
|L. Holden, late of Burnley—H. Starkie, late of Manchester—R. 
Robertson, late of Garston—A. Lord, late of Blackburn, porter— 
T. Smith, Dittishum, Devonshire, innkeeper—P. B. Horgan, East Stone- 
house, senior dispenser in the Royal Naval Hospital—H. Tilley, 
Rusholme, near Manchester, commercial traveller—E. Turley, late of 
Manchester, shopkeeper—E. T. Reeves, York, horse dealer—R. B. Jones, 
Brampton, grocer—I. Lewis, St John-juxta-Swansea, assistant to a 
surgeon—J. Williams, Bedminster, chimney sweep—W. Lagan, Liver- 

1, bookkeeper—F. Spencer, Sheffield, powder flask manufacturer— 

T Whittington, Ranmoor, filemanager—W. J. Badger, Sheffield, table blade 
| forger—W. Fogg, Snitterby, shoemaker—F. G.Cobb, Norwich, baker—R. 
Watts, King’s Lynn, grocer—J. Ferrer, Wolverhampton, cordwainer— 

J. Evans, Willenhall, key stamper—J. Stoneman, Zeal Monachorum, 

labourer—J. Duckett, Longcott, retailer of beer—G. Dilks, Ripley, 


fcial Mailway 





Dividend per cent. 


| First half )Second half 
1863, Year 1863, 


Amount 
ex 


r last 


Average 
cost 
per mile. | year 1962. 


£ 
10,240 
14,643 
82,492 
42,664 
10,372 
17,460 


19,618 { 


14,735 
31 100 
18,608 
42,733 
25,232 
15,507 
41,641 
14,631 


bh 
- 
on 


£ 
1,892,668 
410,000 
8,931,519 
9,749,338 
1,918,894 
1,100,000 


19,190,969 


16,061,702 
20,619,602 
10,017,110 
14,999, 


ar 
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Blyth and Tyne... 
Bristol and Exeter... 
Caledonian ... oe 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian—Bengal 


woucea 


~ 
: oe 
*eon 


toe tS «Sto mM ED 


Grand Trunk of Canada 
Great Eastern ove 
Great Indian Peninsula 
Great Northern 


— —— 
owseSei SSc} 
OS eS ee 
* 


Great Western 


Name of Railways 


Belfast and Northern Counties ...|May 27! 1207 


Do. North-West Provinces 


Great North of Scotland a es 
Great Southern & Western (Irish) 


Great Western of Canada 
Lancashire and Yorkshire... 


Forber, St Helen’s, Lancashire, bricklayer—O. Diddridge, Crewe, shoo. 
maker—E. Tapner, Shoreham, coal merchant—C. T. Phillips, Brighton, 
coachmaker—G. Blunden, Arundel, land surveyor—J. Clarke, Barton 
St Mary, Gloucestershire, shoemaker—J. C. Shaw, Southampton, 
marine store dealer. 


SCOTCH SEQUESTRATIONS. 


J. Bryson, Glasgow and Liverpool, boot manufacturer—A. Haldane, 
Standhill, farmer—J. Hogg, Edinburgh, haircutter—J. Ritchie, Glas. 
gow, potato merchant—M. Love, Glasgow, commission agent—R, p, 
Forster, Findrassie—C. Crocket and Co., Dundee, grocers. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 


S. Tubb, Bayswater road—I. Isaacs, Camberwell, barman—G. Korn, 
Old Kent road, baker—S. Hutchins, Kensal New town, boot maker— 
S. Mann, Southwark, agent—G. R. Ellis, Kingsgate street, house 
decorator—S. Carter, Fenstanton, corn merchant—G. North, Penton- 
ville—W. R. Jenkins, Hornsey road, plumber—T. A. Hopkins, South 
Hackney, clerk—J. J. Wacogne, Hackney, clerk—T. S. Osborne, 
Islington, traveller—N. Dillon, Soho, assistant to a printer—A. Brough, 
Great Tower street, merchant—M. Kalisher, City road, Finsb : 
clothier—C. Kendall, Bromley-by-Bow, and Mile End, traveller—G. §, 
Warner, Hackney—J. Harris, Oat lane, envelope manufacturer—J, 
Cottol, Fisherton Anger, builder—M. A. Dalton, Westminster road—w, 
Stannard, Ipswich, baker—F. Parr, Bethnal green road—E. E. Gritton, 
Surbiton, schoolmistress—F. Munch, Norbiton, grocer—J. H. Wright, 
Eastbourne terrace, accountant—D. Nesbitt, Basingstoke, shoemaker— 
W. Thompson, Coventry, watch manufacturer—W. Moffoot, Birming- 
ham, shoe manufacturer—M,. Jacobs, Birmingham, pawnbroker—A, 
Tidman, Aston, clerk—H. Richards, Birmingham, manager—E. Cad- 
dick the younger, Westbromwich, porter dealer—J. B. Jackson, Leices- 
ter, druggist—G. T. Collins, Haywardsfield and Staverton, brickmaker 
—W. Harris the younger, Bristol, shoe manufacturer—O. Davage, 
Sheffield, shoe dealer—M. Clegg and B. Clegg, Batley, rag dealers— 
B. S. Hird, Leeds, waste dealer—T. Procter, St Helen’s, currier—R. W. 
Jones, Lloc, grocer—D. Shaw, Oxton—R. E. Price, Tremerchion, far- 
mer—J. Flower, Lower Broughton, clerk—Francis Todd, Sheffleld, 
licensed victualler— Charles Hutton, Sheffield, beerhouse keeper— 
J. Vernon, Nuneaton, cordwainer—J. Sedgwick, Chesterfield, tinman— 
W. Roberts, Bradford, bricklayer—J. Hodges, Oddington, innkepeer— 
R. Wheeler, Stow-on-the-Wold, beerhouse keeper—I. Johnson, Haxby, 
corn dealer—W. Lyster, Oxford, agent—J. Nutt, Cowley, painter—W, 
Harris, Southampton, butcher—W. Booth, Bristol, blacksmith—T. 
Wilkinson, Jump, wheelwright—W. C. Moore, Halifax, innkeeper—J, |} 
Taylor the elder, New Bolingbroke, bricklayer—J. Hanson, Methering- 
ham, dealer in boots—J. Cross, Wymondham, butcher—G. F. B. St 
John, Bath—H. Rushton, Uttoxeter, horse breaker—W. Foulds, Wood- 
house Eaves, shoemaker—C. Forsdike the elder, Framlingham, coach 
builaer—J. G. Wender, Ear!’s Colne, tailor—J. Robinson, Stanwix, cattle 
dealer—H. .W, Loof, Tonbridge Wells, photographer—L. Clifton, 
Rowley Regis, grocer—J. Griffiths, Dudley, coal miner—T. Bourne, 
Stoke Saint Milborough, innkeeper—J. Hill, Twickenbam common, 


grocer. ' 
SCOTCH SEQUESTRATIONS. 
J. M'Nicol, spirit merchant, Glasgow—R. M’Cracken, messenger-at- 
arms, Glasgow. 


Crafic Returns. 
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18747 18 
7067 0 


ose 8 | 
“s 0 
Pelee ee #8 0 cetee 
1} 1268 11 0 
7/3408 19 4 
6 |29917 13 10 


62121 
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29)15899 0 /23131 


0 |52253 
0;| 234 


29/51629 
29) 1716 


50,131 
40,000 
364, 116 
17,650 
42,640 
82,574 
52,707 
52,138 
392,996 
35,426 
13,706 
12,835 


London & Nerth-Western, &c.... 
London and Blackwall . oe 
London, Tilbury, and Southd Ex. 
London, Brighton & South Coast 
London and South-Western 

London, Chatham, and Dover ..,. 
Manches., Sieftid, & Lincolnshire 


28/22255 
22) 5331 
29) 5521 
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794. 
11,171,601 
14,658,647 

3,805,085 
12,461,094 
1,473,748 
22,708,052 
3,550,000 
917,728 
9,758,603 
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North British eee eco 
North-Eastern—Berwick ... 

Do. York .. woe 

Do. Leeds ... 

Do. Carlisle ese ° 

Do, Stockton and Darlington 
North London ee ee 
Nerth Staffordshire 
Scottish Central ... 
Scottish North-Eastern 
3outh-Eastern 
South Devon 
faff Vale 
Ulster 
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Current. 
Tne prices in the following list ar¢ 
catty revised every Friday afterncon, 
hy sn-emninent house in each department. 


LONDON, Fauvar Evewine. 


4 cent. to duties on pepper 
sia resco, and 4 per cent, on wines, 


COMMERCIAL TIMES 
weekly Price 


ghos iuty tree sdasad 
enet i bet, US.pewt 00 0 0 
Montreal ... ... 00-2000 6 33 0 
Fist sort Pearl, U.S... 0 0 9% 0 
Montrea oaseeenwasaom 33 0 3% 0 
Docoa duty 1d per 
De ee dinn-weper ews 54 0100 60 
ences socsesssees =O ; - W 
Brasil ....-+-cccee coe see cee one v 
Coffee auty 3d per Ib 
Jamaica, good middling 
to fine .....percwt 84 0 106 
fine 01d to mid ........ 71 83 
Mocha, scccseree 60 80 
garbled, com. to good 82 93 
garbled, fn s+... 9¢ 6 102 
Geylon,native,ord to fine 68 2 


ean couaary 
an ord 


Costa 

Havana and Cubs........ 66 
Porto Rico & La Guayra 65 
brugs and Dyes duty free 
: Lm Barbadoes...pcwt 50 

set wuvian, paiap is 1 


Quercitron......per cwt 6 
Camphor, unrefined ......100 


Castol oil, good pale p ib 0 
Ballron...-cccccccssreserseeeee 32 


CocuiwEzAL 
Teneriffe .....-per ib 3 
Mexican ........:00 «+. oe 3 
Lac Drz—good to fine. 1 
ToameEric 
Bengal ........per cwt 33 
Madras nncccecceses coves 28 
GRIND nnerce-eereerecorrene 0 
Tzana Jaromiea, Catch 27 
Gambler ...c00-.-s00 000000 25 
or duty free £ 
mast Woop ...per ton 70 
PFusTic, Cubs... 
Famalca ....-cescem— 
Loewoop, Campeachy... 
TAMAles ....000 c+eeceeeee 
Rep SAUHDERM... 00000 
Saran Woon,, .. 000. 
French .....00+. 120 
ALMONDS 
Jordan, duty free,new100 
Barbary sweet ....... 44 
Bitter ....eccscssseeeee 42 
Cunnanrts, duty 7s per cwt 
Patras, DOW sce. 24 
Vostizza, DOW 20... 30 
Island, n@W se. eseees. 24 
Gulf, DOW 2.000 cee eeeeee 
Fries duty 7s per cwt 
Turkey ... verewtd p 33 
Puoms, duty 7s per cwt 
ich, 
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Paures, duty 7s new d p 20 

Ratsins, duty 7s per ewt 
Valentia, neW won 25 
Miuscated .....ccrccrseeeses 88 
Smyrna,red & Cheame 25 
Sultana 


Osaraus s 
St Michasl, 1st quality, 
large BOS ..ercccosreseee O 
Do, 2nd quality......... 0 
Valencia ... .. 0.0: ss00ss 
Lisbon & St Ubes, 4 ch 7 
Bicthy....cccccsee per 
Lanons 
Messina.........per case 16 
Barcelona nuts...per bag 33 
Spanish nuts.........p br 0 
Brazil nuts.....-.ceccersseee 31 
Coker nuts.........per 100 16 
Flax duty free £ 
KK ccscccesseespor tom 65 
SiPetersburg. Iibead... 0 
ters! - 0 
a 9-head 0 


Egyptian, govt dressed 58 
— nativeditto 27 
Hemp duty free 

St Ptrsbg, clean, per ton 33 
ou a0. cccceceseevece SZ 
Ralt-clean ..cccccccses 31 
Riga, Rhine co.cccccee 39 
MADING 20.00 cesecceecereee 33 
East ladian Sann....e. 23 


ETABB.ccccscsrceveceree 47 
SRB... woe 


— 
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eee eas cos ceveecoee 


ecooccoeeo eocosoooeose eoamooo aceoeoo aoooso oof S&F esceso ooon 
SSeoBlnSlokS 


seevecccosecceeses 14 10 


Tejections.......+ 
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Hides—0x and Cow, p 


Metals—Corrss per ton 





B. A. and M. Vid. dry 

Do & R. Grande, saltd 
— EEY wcccocesenscorese 
Drysalted Ma: Rebite 
Rio, dry Rio Grande ... 
West Coast hides ......... 
Cape, salted ..... .- recess 
Australian 2... .escesees see 
SD OE wisecis caemenn 
East India 2..c.c0cereereee 
Kips, Russia ......s0. ss. 
§ Ameries Horse, p hide 


ecoococoocseocseso® 


Indigo duty free 


Bengal .........eecsesper 1b 
QUAD | ctitsiminincéntin 
MAGES serrescceseescesseeee 
KEUPpAR scece ccocesescessees 
Bi aR IIA cne 00 secsseassnnsese 


ee Or 


Leather per 1b 
Crop hides...... 30 to 45 Ib 


ccceccsee 5065 
English Butts 16 24 
do 28 36 
Foreign Butts 16 25 
do 23 36 

Calf Skins..... 28 35 
do 40) «(60 

do 80 100 
Dressing Hides... 
Shaved — dO ..ccecsorere 
Horse Hides, English... 
a seein. per bite 
ps, Petersburg, per Ib 
East India ......0 


Rh CHAOCOKH OR RR RH e er oO 


Sheating, bolts, &c....103 
BOttomns 22. see ese ove vor eee 08 
ONE cccccccceccccccccvcccces 90 
Tough Cake ..ecccccow 94 
Best select ......csccocsee 97 
Taom, per ton z 
Bars, &c., British...... 8 
Nall 10ds.......ccscersooes 9 
HOOPS 22000 eevveeseeeeseee 11 
Sheets ... « cocceseecee-« 20 
Pig, No. 1, Wales...... 4 
BQre ccccerccccccccccscees |= § 


wrvesccesesereccesece 7 


Rai! 
Pig, No 1, Clyde ..... 3 
Swedish .. .. 00 0+ see 12 
Uxap, per ton—Eng. pig 21 
BHCC 22. cercerescsscees 22 
TOd 100d nner seererece 23 
WHALE BO sees coreceeee 27 
patent shot... ccc... 23 
Spanish pig oo +- severe 21 
Grexx, Swedishin kegs.. 15 
Im 1AG{ KOS werner nee 17 
Sretres, for. per ton... 23 

7 


English blocks, p ton103 
dars in barrels ......109 
ReAned .~..c0c0e cer eer ee 114 
Bane ...ccccossesseeeeeae. 109 
Straits 20. .cecerscreeceeeeeel /6 
Tim Piates, per box 5s 
Charcoal, I C........00. 23 
Coke, T Qesencorccees 24 


Molasses duty 3s 6d. 


British, W.I......per cwt 17 
16 
13 


Head matter .........--. 72 

South Sea ... 

Seal, pale .....cccrseee 49 

COG .ccccocseccccscscccscece 54 

East India ....ceccocroree 38 
Olive, Gallipoli ........0. 62 

SACHY rcorscrrercrcseccccees 58 
Pal... .cc---ceseee POF top 32 
COCOR-DUE a. ner cen ere serene 39 
Rapeseed, pale (foreign) 46 
Linseed 


eee 





Black Sea ~......p qr 633 Od 0. Ou 
St Petersbg Morshank 60 0 62 0 


ad sd , Saitpetre. edsd 
6 0 9 Bengal ............percwt 33 0 35 0 
44 0 6 Bombay and Scinde ...... 30 0 33 6 
6 07 English, worse 37 6G 88 6 
44 0 6 | NewmatE oF Sopa... 15 6 16 6 
5 60 5 Szzps 
a Caraway ......0.0. perceat 30 0 34 0 
6h 0 7 Canary........-..-per qr 54 0 60 0 
34 0 5 Clover, red ......percwt 38 0 45 0 
3 0 4 womtencgees @ © 6.¢ 
4 0 5 a —omecenepen,. 38 - = 0 
44 1°71 a , foreign per qr 0 
Hy 11 English wn... 70 0 74 0 
one Mustard, dr ......p bush 13 0 15 0 
v ceeececsens eneeee 012 0 
0 711 Rape, per last of 10 qrs £54 0 35 0 
8 6 3 | Siiduty free s4a@esd 
9 6 8 Surdab..........per 1b 19 0 20 0 
0 65 Cossimbuzar 00-0 14 6 16 0 
3 49 GORA ..rccccee aoeeeeee 0 20 0 
F eccscencness 14 @ 19 @ 
28 Bedleah, &C. wen 9 0 0 0 
11 China, Tsatlee 2.0... 19 6 M 0 
4 38 BYSARM ceccorscrccssevere 18 6 21 0 
. 39 CaRtORevescceneeeeeeee 14 0 18 0 
. : 0 SEO. ancreicnmen ae 6. HE O 
§ 3 3 | BAwe—White Novi..., 30 0 35 0 
FossOmbrone weov-e00- 27 0 28 6 
eo : Bologna «2.20.44 ees one 00 080 
‘3 ROyS:8 ..cceescsrerrseeee 23 0 26 0 
7 2s Trento ...cc.acveee 22 0 24 0 
1 18 ten 22 0 25 @ 
0 1 + OOO 10+ ewe eees -Seeseae 
10 12 Oxoanszinzs 
Piedmont, 22-24 «.... 29 6 32 6 
-as Do "24-28 ... 29 6 31 6 
Milan & Bergam, 18-22 31 6 
rts Do. "92-24 29 0 30 0 
s £5 Do. 24-28 28 0 30 0 
0105 0 Do. 98-32 0 0 0 0 
0110 0 Taams—Milan, 22-24 .. 23 0 30 0 
o 00 De. 24-28 .. 28 0 30 0 
0 9% 0 Bavrias—Shortreel .. 9 0 0 0 
0101 0 BiOing GO cccccocercssceeess ®o 00 
s £58 Patent dO ccccecsesosrsee 27 9 31 0 
0 810 PERSIANS cccccceceseserseee 138 0 17 0 
10 10 0 | Spices, in bond—Pxrrss, duty 6d 
® 1110 Malabar .........per lb © 4) 0 43 
10 1110 Eastern ccccccscrssseccee 9 34 0 4 
o 410 WRIRD. ccsccowsomsccoscee © Sf 5 8 
o 810 Pimznto, duty tree 
15 8 0 mid and good...perIb 0 2} 0 2} 
0 3 65 Cinmamon, duty tree 
10 15 0 Ceylon, 1,2,3 ...— 10 3 0 
lu 22 0 Malabar & Tellichery 010 1 2 
5 2210 Cassa Lionza, duty 
o 080 free .......percwt 85 0 95 0 
10 28 10 Crovs, duty free 
15 24 0 Amboyna and Ben- 
10 0 0 eoolen .....--perlb 0 44 1 5 
10 ¢ 0 Bourbon and Zanzibar 0 3% 0 4} 
10 0 0 @inozn, duty free 
0 23 5 East India com. pewt 43 0 45 0 
Do. Cochin and 
o 00 Calicut... ...sccer-oe 62 0135 0 
o 00 African ccccccsosersereee 48 0 50 0 
o 0 0 Macz, duty free...perib 010 3 4 
oll0 0 Normecs, dutyfree...pib @ 9 4 2 
© 106 10 | Spirits Rum duty 10s 2d per gal. 
asd Jamaica, per bond 
6 30 0 15 to25 0 Pum. 2 4 2 6 
6 26 0 801035 — were 2 8 3 6 
fine marks...........0.8. 4 6 5 0 
6 20 0 Demerara, proof.... 1 7 1 8 
6 18 6 Leeward Island — .... 1 5 1 6 
oe 2 East India mac 1 4 i & 
s £s Foreign — oie a @ 26 
© 75 0 | Brandy, duty 10s 5d p gal 
9 73 0 Bina 6 6.6 2 
6 9 0 Vintage of} iggo 8 2 8 3 
0 0 0 lst b 1860... 92 9 4 
0 00 inbhds (1959... 10 4 10 6 
10 39 O | Geneva, common ........ 2 0 2 1 
0 a 2 GURG ccocarcesesnannsencecce a 4 : . 
© 5810 | Corn spirits, pf duty paid... 8 
© 3610 | Spirits f.o.b. Exportation 1 5 1 8 
5 4110 | malt spirits, duty paid... 12 6 13 6 
0 46 10 — Duty—refined, 12s 10d; white 
0 39 5 clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, Ss 2d; cane 
juice, 6s 7d; molasses, 33 6d ewt. 


Do cake (English) y ton 9/19 9715 s 
Do Foreignscccssrccoe 8 7 9 10 Britisnplantation,yellow 32 
Rape dO wcscorerrecee 410 5 10 DOWD .2-.crsecesecsssecee 
Petroleum—per tun. Mauritius, yellow........ 31 
~— ee 1910 0 0 brown ween 27 
le ecceserre O 0 O DO Bengal,crys. yellow 
Refined ......... per gal 28 2d 2s 3d and White ......0.0 


Provisiona— Duty tree. 
Butter-- Waterford pcwtl04s0d106s 04 


Limerick... -cose-sereecone 84 
Friesland fresh........ 94 
American new ......... 
TeTSCY 0. 21. ave ccrsereeesee 
Bacon, singed—Watert. 
Hamburg  sccccersessseee 
Hams—York -.....c0co.s- 
Trish cocm wie 2 corcccese 
Lard—Watertord & Li 
merick bladder .... 
Cork and Belfast do... 60 
Firkin and e~ Irish 48 
American & Vanadian ° 
Cask do do 54 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam ............ 44 
GOMES cccccecseee cence 5S 
CANtel... rcrccrcrsserceress } 
Am 


& SELLLE 


oe ecoo eocscoocoeoooso seoeoceoocoeceo 


enoese soreencee 42 


Rice duty free 


Cerolina ... . ...perewt 35 
Bengal, yellow & white 8 
MAGras ...--ccccreess cece 8 
Java and Manilla ......... 10 


duty 4 ewt 
Sago duty 444 per 


1 ..-sosseccseee-per cwt 18 





0 


Seen 


Benares, grey & white 30 
Date, yellow and grey 3° 
ord to fine ae = 
Penung, grey and w 
brown and yellow ... 27 
Madras, grny yel&white 32 
2 brown and soft yellow 27 
Siam and China white... 31 
browa and yellow...... 26 
-Manilla, clayed ........... 29 
3 a re “ 
ava, grey and w 
brown and yellow...... = 


brown and yellow...... 25 
Bahia, grey and white... * 


DOWER nec ccesssnsn ces sccece 


106 


ZSoooo FELZoLooBo 


eo ecesc ecsccocoocoooooso eoooceooooo 


0 PernaméParaiba, white 3* 
112 brown and yellow...... 26 
60 For.Mus.lowtofine grocy °? 
0 DEOWR .22c0e ¢00 00 cos ccnese 
22 Ruringp—For consumption 
56 8 to 10 Ib Lowves.cacccccreee 5t 
12 to 14 Ib loaves wc 5¢ 
46 Titlers, 22 to 24.1D scoon 5° 
14* Lumps, 45 ID w-rwecssee 9 
10 Wet Crushed wescccceneeee 4? 
21 PNGROE isaninisncunesvatiasicomn 0" 
Bs0t]ards ccccocesasececoveces 34 
24 Treacle 15 


Se 


SS 
z $5 
ASCSCAASSCASCHAOSOSSOSOOSOSCseaescanmn Ooanne 


acoocoascoom SSMASCSSSCAROSSCSARSOSOROOSARSR cacons 
a 
Ss 


cs 
acococoeso 


SUGAR—Rar. continued »¢ 
For export, ee - 
Turkey oa to 
LOUD GO, scccercsesecsccene 43 
141 


ee | 


Titlers, 22 to 28 1D 0. 43 
Lumps, 40 C045 1D..0..002 0 
Crushed 





RESES BooekeStsS o 


Cr SH Haworaensauhe ecco cS a2noo 200999829 & 


crececccesereceese 40 


No. 1, crushed 22... .s000 = 


a 


Belgian refined, f. 0. b. at A 
8 to 10 1D loaveseeen nase 39 


oooe 


1 wee 0 20 cones soe 


Taliow-~Du 


3 
ties BS 


ra. str. axd str. bk. if. 
fine and Pekoe kinds 


pany 


TR YGOR was cce cco cee seo coocevens 
Mild tO Ae... .00..-c00c00 
Young Hyson........<scse0e 
Canton&Twankay kds 
Gunpowder .......<.--0.00 
Canton&T wankay kds 
Timperia)] ....0...0200c0e-esee 
Timber-Dutyls-Timber 
& Hewn Wood—Dantzic 


0 

0 

1 

1 

i 

0 

0 

Scen ° 
Od Caper sevecessenne 0 
Oo! a 0 
1 

2 

0 

0 

1 

0 

i 


48 

Canada red pine ........ 70 

— yellowpine,large 70 

_ — small 60 

N.Broswk&CanBd.pine 70 

ODES OBK ......rerseeerel 40 
tC CAR secreenereenssesee 

ecsssecesd $0 

Indian teake a 

Wainscot logs 18 ft each 70 


eseekeaceree 
Fecceccccccco 





Deals& Sawn& Prepared Wood, dy 28 
stend£10 


Norway, 
Swedish.........cececsssee 9 
Russia cccccceee ss cccereoe 12 
Fimiand .n.ccccccscces sees 8 0 
Canada lat pine —...... 15 15 
— — BE. aeevconremvece 1 © 
American spruce .....00. 7 16 
wantzic deck, each ...,.. 148 
Staves duty 1s per load 
Baltic, per mille......... 
Quebec, perstandard do. 
Tobacco dy 3s pit &5pct 
Maryland, per ib, bond 
Virginia leaf ........ 00000 
Kentueky leaf......... 
_ Btript ......- 
Nogrohead.. dy4s or 4s6d 
Columbian if.dy 38.5 pe 
Havana 2.0.00 2.2. -crcceeee 
— cigars, bd duty Se 


z 
ceo ceaeocornoeeces oso oc Sec 
ef ercessts 


@erowoorecese 2 
a 








i 
i 
: 
* 
: 


SUPOr 2. .--ceeeeeseveee 18 0 
Combing—Wethr mat 24 10 
PHck1OCK 2.000. -0000 22 10 


Slipe and skin........ 
Port Philip—Lambs... 
Scoured &€........c000 
Unwashed .......0-0 


Unwashed .........000 
Locks and pieces ... 
V. D. Land—Lambs... 
Scoured &€.....0..-000 
Unwashed ....0...000 


2 

i 
Cor) a 
NOSHHSHHWAMMWODUwSMORHAWROS 


Wine duty 1s anc 2s 6d 


POFt wcccorssoeereee POF PIPES 
Claret recs wececcees-e- thd 
bute 


Sherry 
Madeira .. .20coceree DIDO 


3 
eeséeet 


= 
& 





Siaky 


B2S0 


twerp. 


wr 
—- wo Bawermwooe 


a - nF 
eococoeoceces 


BRSLRSSRLK VBS 
eco 


ee 
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+ = 60 bs 8S GO 0d 80 8D AO RD RD HOE OO 


SSSeco 


e2eoc Geoneaneoooeanace ofc 
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THE ECONOMIST. 


STATEMENT : 
Of Imports, Exports, and Home Consumption of the following articles in the 2 
weeks ending May 21, 1864, showing the Stock on May 28, compared with th 
cerresponding period of 1863. 
FOR THE PORT OF LONDON. 


@ Of those articles duty free, the deliveries for Exportation are included under 
h> head Home Consumption. 


East and Wust Indian Produce, &e. 
SUGAR. 


Exported. 


1864 
tons 


British 
Plantation. 


West India... 
—— 
Bengal & Pg. 
Madras 





Stock. 


1863 
tons 
19190 
11826 
1184 3241 
5122 4513 


—--—— | ——_——_—_—— 


47501 38779 


Home Consuamp. 


1863 1864 
tons 


tons 
40899 29609 
16307 


11586 


"Imported. 


1864 
tons 
13058 
15544 
1542 
4032 


36176 


1863 

tons 
112 
1253 
321 


1863 
tons 
42161 | 
24959 


1864 
tons 
31759 
14641 
1740 1125 
3585 | 4006 


72455 | 51531 


2999 
Total B.P. 
Siam, &c..... 


Cuba & Hav. 
Brazil........ 
&c. 


5564 18365 
6720 
8743 
4910 

731 


21668 } 394384 38487 


4752 ' 2987 | i448! 69169 ' 78204! 72663 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sagar, exclusive of the duties. 


sa 
From British Possessionsin America ......-.+.+. No return 
am Mauriti 


17283 
9465 
3093 
9595 


2798 
5608 
478 


17778 





UB see cece cece 


_ East Indies .. .. .. +++ 
The average price of the above is .......... 


Imported. { Exported. | Home Consump. 


MOLASSES! 1863 1864 | 1863 1864 

tons tons tons tons 

WestIndia} 2404 | 2643 | 1155 601 { 1207} 1040 
Foreign ..| 345} 254 183 1 451) 269 


— a 
Total ..| 


2897 | 1398 | | 1658} 1309 





Stock. 


1863 
tons | 
2022 
785 


2807 | 3433 


1864 1863 
tons tons 


1864 
tons 
2805 
628 
2749 | 
281 


ae | 305 | 








|. Exported and | 

Imported. delivered to Vat.| Home Consump. | 

gus |. gals | gals gals | gals 

Wes India.| 1284290) 1144620 667665) 575100) 6290570; 
East India...] 116730, 142830, 93285) 45045, 11295) 
Foreign ......| 163215, 53910 65790 107235} 9720 


| Exported. | 
Vatted ......, 718425) 733950) 623430) 608130) 49815 


__Total ... \"9075810| 1450170 1385510! 761400! 
COCOA —cwts. 

4755 i 

1832 


Stock. 


gals | gels | gals 
751770, 2199735 2091780 
4275, 125235 230255 
18819, 251825 223920 


} 
6294s 534240 528255 


2282760 838800; 3110535 3074310 


17624 | 21229 ; $1284; 12272 
1968 | 2601 | 11793 | 12865 
ee ee | es eee | 


19592 


B.Piantation) 31521 ; 12215 2421 | 


Foreign ....../ 10782) 9108 | 14202 | 
Total...) 42303 | 21323 | 16523 | 6587 
COFFBE—Tons. 
198 135 
3805 | 6410 
652} 715 | 

399} 191} 
1657 | 1688| 267 200} 949 | 
| 234 95} 452) 243] 436} 
scat Pitas aa Denes ni an tucksoaaeinl ener 
_1se84! 13060' 6945 ' 92341 6423' 6680! 8317 
tons | tons | tons | tons | tons | tons | 
175s; mas}. | : 30692 } 48748 


23880 | 43077 | 25137 








257 
4122 
936 
889 | 


West India. 
Ceylon ...... 


829 
8610 
586 
1152 
1855 
272 


316 
9771 | 
630 | 
170 | 
2091 

82 


155 
4944 | 
822 
316 | 


322 
4704 
1116 
425 
1441 
300 


“bal 

4203 | 
1237 | 
961 | 





8308 
tons 
39699 


tons 
32469 | 





PEPPER. 
tons tons 

3 24 } 
1326 | 
pkgs | Pre | 


oe 1083 } 
29745 | 42i8| <.. a 
$302} 3288) .. | 
ee | ee owe 
bags | bags | bags | bags 
PIMENTO..| 9950! 37823! ... | .. | 


‘tons 
203 { 


tons | 
300 | 
-| 2006 

pkes | 
1087 | 


tons 
190 Q 
1707 1609 } 
pkgs pkgs 
1003 ove 


tons 
210 
10085 
pkes 
1325 


tons | 

659 | 
2410 
pkgs 
3500 
— ine 525 513 
14914 } 5585 19524 6414 
4634 | 4046 3558 2436 
bags | 


bags | bags | bags 
seco | cee 9311 | 14111) 22648 | 43274 
______ RAW MATERIALS, DYESTUFFS, &. ae: 
serons | serons | serons | Seroms , serons | serons 
COCHNEAL, 7264 | 5033) we | one 8540 | 6484 


chests 
1795 


tons 
538 
2178 
pkgs 
2688 














serons | 
7534 | 
chests | chests | chests | chests | chests | chests | 
1676 1824} 2396 | 5477 | 
tons 
3265 
506 | 


serons 
6026 


chests 
5291 


LAC DYE... 


tons 
5254 
296 


tons 
4849 
818 


tons | tons tons | tons 
786 5235 eee 


3786 
691 | 803 ese 


tons 
ooo =| 3910 
eco =! 508 


LOGWwoop | 
FUSTIC.. ..| 





(INDIGO, otal 
chests | chests , chests | chests | chests | chests 
ose 5891 | 9999 | 20388 | 20797 
peated athe 

| serons | serons ‘ serons serons serons | serons | serons 
Spanish....| 5018 | 5118 3760 | 2238 | 3149 





) chests | chests 
BesiIndia..| 10573 | 8391 | 


eee 
— — 


serons 
2865 


wee 


SALTPETRE 
tons tons | 





tons 
8905 


tons tons 


6965 


tons 


Nitrate of | 
5836 | 


tons | 
Powass ...| } 


9195 


-_ 
i = 


6039 | 


Nitrate of | | 
ove oe 2048 | 2269 975 
—"SOTTon. a fs 
bales bales 


92 


bales 


“a. 
70161 


bales bales 
$42 | 542 
425 394 
1265826 | 116634 


bales 
238 
9 | 
7675 | 


4mericar ...| 
Fran 


EL adia, &e 


32% SOT ane i Gail 
134573 | 149119 wt OE rele 


567314 | 951706 


702714 1081698 177940 191853 | 592583 7197210 


. =! 
kinds ......| 177949 _ 191853 | 465990 | 679640 315840 . 341610 


Total 363540 411793 


11238 | 
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EPITOME OF RAILWAY NEWS. 


Lonpon, CHATHAM, AND Dover.—On Wednesday last, the new Black-| 
friars station was opened to the public, and trains commenced runni 
on the new portion of the line between the Blackfriars and ‘the 
Elephant and Castle stations. The bridge at Blackfriars is now rapidly 
approaching completion, and the works for connecting the line.with thé 
Metropolitan railway are progressing satisfactorily. ( 

Trarric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 21st of May, on 11198 
miles, to 676,090/, and for the corresponding week of last year, on 10,805, 
miles, to 589,087/, showing an increase of 393 miles, and of'87,0037 in the 
receipts. The gross receipts on the 14 principal railways amonnted, in 
the aggregate, on 7,744 miles, to 544,982/, and for the corresponding 
week of 1863, on 7,565 miles, to 474,350/, showing .an incregse. of 
179 miles, and 70,632/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. al 


Monpay, May 30.—In the share market to-day, the majority, of thé 
transactions were for the account, and English railways closed. with, a 
rather general disposition towards improvement. Of the English:lines; 
Midland (Birmingham and Derby) recovered 2; ditto (original) im- 
proved further 14, Metropolitan 1, Caledonian, Great Northern, ditto (Al 
stock), Brighton, Manchester, Sheffield, &c., North-Eastern (Leeds), 
and ditto (York) 4 each, ditto (Berwick) and South-Eastern om 
Lancashire and Yorkshire further 3, and Great Western and North- 
Western a further 4 each. In colonial, Melbourne and Hobson's Bay 
declined 1, and Buffalo and Lake Huron }. In foreign milways and 
mines, no alteration occurred. In American, Erie shares (5th mort. 
gage) receded 5. In British mines, Grenville recovered 3; Stray Park 
advanced 2, East Carn Brea 4, Wheal Ludcott }, and y Bertha }; 
and Prosper United deelined }. 


Turspay, May 31.—The share market was quiet to-day, the atten- 
tion of the buyers having been occupied with the settlement. A shade 
of weakness affected the close of English railways, but the banks showed 
firmness, and the other descriptions were not materially altered. Of 
the English lines, Lancashire and Yorkshire and North-Western relapsed 
} each; and Midland (of both descriptions) are now quoted ex new. In 
foreign, Antwerp and Rotterdam improved 4, and Lemburg-Czernowitg 
declined 3. In American, the only alterations were that New York 
Central (1864) is now quoted ex coupons, and Pennsylvania Railroad 
shares ex n. In British mines, East Carn Brea went down a further 4, 
and East Bassett are now quoted ex dividend. In foreign mines, there 
was no alteration. 

Wepnespay, June 1.—Im the share market to-day, dulness was thé 
prevailing feature, but there was a tendency to improvement in the 
final quotations of colonial and foreign railways, British mines and mis- 
cellaneous shares being inclined to depreciation, and the other descrip- 
tions showing no material alteration. Of the English railways, Great 
Western advanced 3, ditto (Oxford) 1, and North Staffordshire 4; and 
Metropolitan declined 1. In colonial, Punjaub, Atlantic, and St Law- 
rence, and Grand Trunk of Canada (2nd preference) improved 1 each, 
and ditto (original), East Indiam, and Scinde, 4 each. In foreign, 
Sambre and Meuse (preference) were } better, and Antwerp and Rotter- 
dam a further } better. In American securities and foreign mines, no 
movement occurred. In British mines, East Carn Brea further im- 
proved 3, and Devon Great Consols and New Seton declined 5 each, 
Wheal Trelawney 2, and Tin Croft 4. 


Tuurspay, June 2.—In the share market to-day there was no reco- 
very of animation, and English and colonial railways alone showed any 
tendency to advance. In the English lines, the only movements were 
an improvemnent of } each in Laneashire and Yorkshire, North-Western, 
and North British. In colonial, Great Indian Peninsula and Grand 
Trunk of Canada (3rd preference deferred) improved 1 each, ditto (4th 
deferred), Madras (5 per cent.), and Delhi (stock) $ each, and East 
Indian a further }); and Punjaub relapsed 4. In foreign, Lombardo- 
Venetian advanced 4. In American, Atlantic and Great Western (Penn- 
sylvania section) advanced 1; and Erie shares (paid up) declined § 
In British mines, North Wheal Crofty receded 3. In foreign mines, St 
John del Rey improved 1. j 

Frmay, June 3.—The railway market was decidedly inactive to-day. 
There was an exceptional demand for London and South-Western and 
Metropolitan stocks, which advanced }$ and } per cent. respectively. 
London and North-Western was quoted at 111 to 4; Great Western, 
65 to 4; Midland, 131 to}, ex the new issue; Lancashire and York- 
shire, 112 to}; South-Eastern, 90} to 4; Great Eastern, 463 to 473; 
London and South-Western, 974 to 984; Metropolitan, 1134 to 114; 
Great Northern, 130 to 131; and Caledonian, 118} to 119. Indian, 
Canadian, and foreign railway securities ruled quiet, at previous quota- 
tions. East Indian and Punjaub stocks were inquired for. 


The exports of gold from New South Wales and Victoria in each of 
the years from 1858 to 1862, were as follows :— 
New South Wales. 


oz. 
Wis cncntGeiedintalpens ides emetaiinnb cided 13,963 
wee 21,178 
31,830 
50,898 
31,635 


Victoria. 
oz. 
2,555,263 
2,280,525 
2,128,466 
1,978,864 
1,662,448 





Neen 





Be June 4, 1864] THE ECONOMIST. 727 


» 


: 


ESE SESEELEL SIGE 
Seexsssusssuss 


-_ 
ses 


100 | Do. Birmi 


Che Economist’s Railwap and Minin 


Birming. Wolv. & Stour Valley 
Bristol and Exeter wo = < 


eneee 


Great Southern & Western (I 
Great Western—Original......... 
De. Stour Valley guar. Stk 

Do. South Wales 

Do. West Midland—Oxf. 

Do. do. Newport .. 

Do. do. Hereford... 
Lancashire and Yorkshire 
London and Blackwall ............ 
London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western. 
‘London and South-Western...... 
Manches., Shef., & Loncolnshire 


50 |Midland Gt. Western (Lreland 
25 | Do. § Shares 

100 |North British 

100 | Do. Edixb., 


Do. Carlisle . 
Do. Stockton and Darlington 
Do. 1858 

Do. 1860 and 1861 . 
North London . 

Do. New .... 
North Staffordshire. ond 
North and 8.-Western Junctio) 
Scottish Central ........++---+9 ence 
Scottish N. E., Aberdeen Stock. 

Do. Scottish Midland Stock... 
Shropshire Union.... 

South Devon . 
South Eastern .... . 
South Yorkshire and River Dun 


- 


Vale of Neath . 

Victoria Station, Pimlico 
Waterford and Kilkenny 

West Cormwall ......cesccesrenseres 


PREFERENCE SHARES. 
Bristol and Exeter .... oes 
Caledonian 1€/ 44 per 

63\Cork and Bandon 5} per 


Do. No. 2 «00000 eveccnccvesesce coed! 
Do. 6 per cent. Preference ... 
Do. Norfolk 5 per ct Ext. 1846 
Do, 5} do. Preference 1847 .. 
Do. 5 do, Wav. Val. 1847...... 
Do. Eastern Union 4 p ¢ guar. 
De. East Anglican A, 5 p cent 
Do. B, 6 percent. 

Do. Great Eastern 5 p ct Pref. 

Great Nerthern, 5 per cent 

Do. 5 p c Redeem. at 10 pe pm 
Do. 4) per cent BO .....crccsseeee 


ce 
& S.-Western, 7 per cent 
Lincolnshir 


tcktn & Darin., 


bare List. 


lo. do. eco 
Hall & ey | Pure. 
5 pet 


. 7 per cent pref. Stock oe 
10s|South Devon Annuities 10s ...... 


ham and Derby... ‘1 


Woterford and Kilkenny . 


LINES LEASED 
AT FIXED RENTALS, 


le 
aeeeneee 


Preston and Wyre ... 
16720} 124) 12$) Do. 4 Shares, A . 
1 


80 
1064 
124} 
9845 London, Brighton ,d&c. . 
112 oc Lendon and North-Western. 


oi London and South-Western. 


-| 107 


97 


encore 


eeneee 


redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1666.............00++. 
Do, perpetual 6 per cent. with! 
option til 1869. 
i hire and 


125 
119 


101 

121 

154 
36 


POPPE YYFEFEEEEY 
Prete 


eneeee 


Do. 5} per cent. Preference ... 
20 |Western and N.-W. of France.. 


BRITISH MINES. 
Cambrian Consol. Gold Limited 


mA 


583/Grambler& St Aubyn(Gwennap) 
78 |Great Soutn Tolgus oa 


--- | 978) Hingston Downs.. 
. oo Lady Bertha..... 
a argaret (Uny 
+» |4038|Marke Valley .. 
+ | 214) New Seton..... 


jogan 
5 |West Caradon (Liskeard), 
474/West Wheal Seton....... 


eeeeee 


61 
104 Ti Australian .... 
1 |Bon Accord Copper, 
; Brazilian Lead and Mining . 


Pevescccees 


20 ws pncecaieetndiae 
1NGt. North. Cop. of S. Austral 


ng. Co. 


N. Rhine Copper 8. Australia. 
Pont; 


Scottish Australian. 
8t John del Rey . 
28}/United Mexican ... 








THE GENERAL CONTRACT 
COMPANY (Limited). 
Incorporated under the Companies Act of 1862. 
Capital £1,000,009, in 40,000 shares of £25 each, 
With power to increase 
First iseue 20,000 shares. 
Deposit on application £1 per share, and on allotment 
£4 per share. 
Subsequent calls to be at intervals of not less than three 
months, and not toexceed £2 10s each. 
D1REcToRS. 
CHAIRMAN—Daniel Gooch, Esq., C.E., Paddington. 
R. N. Fowler, Esq., (Dimsdale and’ Co, ), Bankers, 
London, 

R. Michell. Esq., Notting hill, London, Director of the 
Great Western Ra'lway. 

John Ravenhil!, Esq., aches, Ashton, Heytesbury. 

T. P. Pocock, Esq., cme Pocock and Rawlings), 
Lothbury and Chi 

Guinnett Tyler, PM Clifton, Bristol, Director of the 
Bristol and South Wales Union Railway. 

John Averay Jones, Esq., Merchant and Sbhipowner, 
Bristol. 

Mark Woitwell, Esq., Merchant and Shipowner, Bristol. 

GENERAL MANAGER. 
Rowland Brotherhood, Esq., Chippenham. 
ENGINEER. 
R. J. Ward, Esq., Victoria street, Westminster. 
SoLiciTors. 

Messrs Tanqueray, Willaume, and Hanbury, 34 New 
Broad street. 

Messrs Goldney, Keazy, and Co., Chippenham. 

BanKERs. 
Messrs Dimsdale, Drewett, Fowler, and Barnard, Lon- 


don. 

Sir William Miles, Bart., and Co., Bristol Bank, Bristol 
The North Wilts Banking Company, Chippenham, 

Melksham, &c. 

The Gloucestershire Banking Company, Gloucester, 

Tewkesbury, &c, 

The Alliance Bank, Manchester. 
BROKERS. 
London—Messrs Joshua Hutchinson and Sons. 
Bristol—George Squier Bryant, Exq. 
Liverpool—Meesrs Taunton and Co. 
Manchcster—Messrs Gorton Brothers and Pooley. 
AuDIToRS. 
Messrs Harding, Pullein, and Co., London. 
For the West of England—Messrs Barnard, Thomas, 
and Co., Br stol. 
Temporary Offices—South Sea House, Threadneedle 
street, London. 
ABTADGED PROSPECTUS. 

This Company has been constitut d fur the purpose o 
undertaking ihe construction, maintenance, and working 
of railways, the manufacture of railway plant and 
rolling stock for sale or hire, reclaiming lands, the con- 
struction of reservoirs, roads, bridges, docks, harbours, 
piers, breakwaters, drainage, water, and other public 
works, both Engli-h and foreign. 

The Company have arranged, on very favourable 
terms, with the evinent contractor Mr Rowland 
Brotherhood, who has for many years carried on a large 
and lucrative trade, and agrees to transfer the whole of 
his business to the Company, including his freehold 
works, situated at the Great Western Railway Station, 
Chippenham, with all its complete machinery, stock, 
and tools, as well as the plant and interest in railway 
and other contracts now in band. 

. A large number of shares have already been applied 
‘or. 

In the event of no allotment being made, the deposits 
will be retarned in full. Should aless number of shares 
be allotted than are applied for, the deposits will be 
made available towards payment on allotment, and the 
balance, if any, returned to the applicant. 

Applications to be made to the London Financial 
Association Limited, South Sea House, Threadneedle 
street ; the Imperial Financial Company Limited, Finch 
lane; or to the Brokers. 

Full prcspectuses and forms of application for shares 
may also be obtained at the several banks or their 
branches. 

The memorandum and articles of association may be 
inspected a* the offices of the solicitors to the Company. 


PRACTICAL OBSEKY ATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE, — edition, price 6s. 


ust published, meen edition, price 1s 64, 

Cases and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal as with namerous Engrav- 

By SAMUEL HARE. F.R.C.8., &c. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner." ae CIRcuLaR. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the eases de- 
scribed." —British MEDICAL JOURNAL. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.""—LaNceT. 

“We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”"—MEDICAL 


Gazerrs. 
ia? ne Churchill; and may be had of all 


N° MORE GREY HAIR.— 
MELANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour tie hair and the beard, 
without danger to the skin, and free from smell. This 
dye is superior to all that have been employed hitherto 
Manufactory at Rouen, Rue St Nicholas, 39. Depét tor 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W.. and 93 and 95 Citv road, E.C. 


NERVOUS DEBILITY VERSUS 


Health.—A single copy of a new medical work, by 
an eminent medical man, for tre self-cure of debility, 
indigestion, blushing, weakness, &c, Free to avy 
address on receipt of a stamp to pay postage.—Address 

Secretary, Institute of Anatomy, Birmiagham. 





THE ECONOMIST. 
GENTLEMEN SEEKING 


T preparation for Woolwich, the Civil Service, and 
the ass Graduate of Oxford, who bas had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 
Park West, N.W. 


PRIZE MEDAL AWABUIED. 


LLEN’S PATENT 


PORTMANTEAUS and TRAVI LLING BAGS 
with square openings. 
WAKDROBE TRUNK}, DRESSING 


LADIES’ 
BAGS, with silver fittings. 
DESPATCH BOXES, WRITING a DRESSING 
CASES, and 500 other articles for nom or contineata 
travelling. llustrated catalogues by pc st free. 

Also, Allen's Barrack Furniture Cones ef Portable 
Bedsteads, Drawers, Easy Chairs, W~shhand-stands 
Canteens, ‘&e., by post free. 

J. W. ALLEN, Manafacturer and Patentee, 37 West 
Strand, London, W.C. 


Just published, 1s. Illustrated, Second Edition, 


HE HEAD AND HEART LEGACY. 


“Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
*Go, my son, thou art a rich man, wherever thou goest 
prosperity will be in thy track.’"—Hgap anp Heart 
Lee@acy. 

OPINIONS OF THE PRESS. 

“ Any one acqu,inted with the current literature o 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
The pages abcund with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share ef success in this busy world of ours.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overfiow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
* heads and hearts’ we commend this singular ‘ legacy.’" 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an uvtaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary ~pecimens, the 
— of which, however, is an ingenious manual of 

nch Grammar, ‘as used by the author when teacher 
of the French language, designed for the use of self 
instruction " 

“The book is clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good accvunt at the bank.” 


PRICE 6d EACH VOLUME. 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol L, pri 


6d, 
HE ECONOMY OF LIFE: 
SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate industry, energy, perseverance, anc 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance of youth. With these virtues, 
there is no eminence to which a man msy not aspire; 
and from the examples that are brought before the 
reader, he will preceive that a truly enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”"—Tus 
Economy or Lire 


ATIENT BOYS, 


AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
PATIENCE IS GENIUS 

“The mind and will of man may be said to be alm >st 
infinite. It is true he cannot break away frow the laws 
under which he is laid; but, subject te this restriction, 
there is nothing which, with Patience and Pxr- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 

“* By inpusrry and patient thought,’ says Sir Isaac 
Newton, ‘the first dawning opens gra.ually—by little 
and littile—into a full clear light. If 1 have done 
anything, it is due to nothing but INDUSTRY and PATIENT 
thought.’ 

“Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their pa ience.'" 
—Patient Bors. 

London: Tweedie, $37 Strand. 


Vol IL, = 6a, 
Vol. IIL, Price 64, pi g in the Press, 


nO 
[texts S AND SHADES OF EVERY 
DAY LIFE, 

“Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- 
drawn histories of men in their social relations cannot 
be considered prejudicial to youth or age. The crude 
notions of youth nave ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns,"—SreEaMier 
THovcuts. 


RECELPT STAMP DUTY— 
ACKNOWLEDGMENTS by POST of BILL 
of EXCHANGE, PROMISSORY NOTES, nd, tet 
Board of Inland Revenue have been et Bac 
many persons receiving payments by Bills of Exchange 
or Promissory Notes, are in the habit of sending 
of acknowledgment without a receipt cae 
The Board desire to remind all persons el 
casion to make such acknowledgments, that the exemp. 
tion in favour of ‘letters by the General Post acknow. 
ledging the safe arrival of any bills of exchange » Pro- 
missory notes, or other securities fer money,” i“ ei 
repealed by an Act passed in 1854, and that under the 
existing law, not only do the persons send 
letters without a receipt stamp incur a penals of £16 
in respect of each, but the acknowledgments themselves 
are altogether invalid as evidence of ae 
SARGENT, 
Inland Revenue, Somerset House, Ist June, 1864, 


natn) 6h aa ae 
HIRTS.—FORD’S EUREKA} 
SHIRTS. “‘ Need only be known to be appreciated, 
—Era. “The most perfect-fitting shirt made”. 
Osserver. Six very superior quality for 45s. Prics 
lists and instcuctions for self-measurement post free, 
Patentee, RICHARD FORD and CO. 38 Poultry, B¢ 


ADOPTED LARGBLY BY HER MAJESTY's 
GOVERNMENT, 


(HHEAP, LIGHT, J AND DURABLE 


CROGGON'S PATENT a ASPH ALTE ROOFING 
FELT has been extensively used and pronounced eff. 
cient and particularly applicable for wari climates, 

lst. Itisa pone ag el sak Se 

2nd. It is portable, being pac’ rolls, and not 
liable to damage in carriage. * 

em ee a saving of half the timber usually re. 
u 
; 4th. It can easily be applied by any un 

Sth. From its lightness, weighing only about y about i 
the square of 100 feet, the cost of carriage is smal 

INODOROUS FELT, for damp walls and for 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price One Penny per Square Foor. 

CROGGON and CO'S PATENT egy a 
ING for Covering Ships’ Bettoms, &c., an: | 

DRY HAIR FELT, for Covering Steam Bollers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and fuliinstructions on 
cation to CROGGON and CO, 2 Dowgate hill, Ler 
end at 2 Goree Piazzas. Liverpool. 


INNEFORD’S PURE FLUID 


MAGNESIA has been, during twenty-five 
cmphatically sanctioned by the Medical Profess' ion 
tniversally accepted by the Public, as the Best Tetandy 

Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Apericnt for delicats 
constitutions, more especially for Ladies and Children, 
It is prepared, in a state of perfect purity and of 
uniform strength, by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all respectabla 
chemists throughout the World. 


EETH.—MR EPHRAIM MOSELY'S 


INVENTION.—Secured by Letters Patent, Decem- 
ber, 1862.—Artificial Teeth, to last a lifetime, are made 
and fitted in a few hours, without pain or extraction, on 
chemically prepared India-rubber the colour of the 
gums, to which they are self-adbering: no wires @& 
faste.ings required; toey defy detecton, and afford an 
amount of comfort unattainable by the use of any other 
materiaL—Consultatious Free. 

9 Grosvenor strvet, Grosvenor square. 
No connection with any one of the same name 


, Qo 
R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 38 Tichborne street 
(facing the Haymarket). Open daily from 12 till 10 
Admission, ls. Consuitations—Dr Kahn, owing to the 
great demands upon his time at his Museum, will, ip 
future, only see patieats there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 a.m. to 10 p.m., to which addres 
all letters are to be sent, 


Dr WATSON F.R.A.S., (of the Lock Hospital), aod 
College of Physicians’ and Surgeons, has just issued s 
new Essay—MEDICAL KEVELATIONS (with 
Illustrations), through the aid of the Microscope. 


SELF- -CURE OF NERVOUS "AND 
PHYSICAL DEBILITY, Wasting and Withering 
of the Nervous Tissues, Loss of Energy and Appe- 
tite, Groundiess Fears, and other Disorders, pie 
sented to sufferers in order that they may cure them- 
selves without dangerous Medicines and expensive 
Consultations, Sent free, for Two Stamps, by Dr 
Watson, No 1 South crescent, Bedforu square, 
Seaton, W.C. Cvunsultations daily from 11 to 2, and 
to 


Als Cy 
K MARSTON, M.-R.C.S., L-S)A» 
ou Nervous Debility, Impediments to Marriage, 
and all secret diseases, showmg a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxtord 
street, London. Consultations, 11to2, ano 4 to 8 daily 


1; ¥ T 

HOLLOWAY S PILLS.—WRONGS 

MAUVE RIGHT.—Every day that any bouily suffer- 
lug is ;eruitted to continue renders it more certain to 
become chronic or dangerous. Holloway's purifying, 
cooling, and stiengtheniug Pills are well adapted for aay 
irregularity of the human body, and should be tuken |} 
when the stomach is disorderea, the liver deranged, the 
kianeys inactive, the bowels torpid, or whe brain 
muddled. With this medicine every invalid can cure 
himself, and those who are weak and ivofirm through 
imperfect dig-stion, may make themselves stout and 
strong by Holloway's excellent Pills. A few doses of 
them usually mitigate the most painful symptoms 
caused by undigested food, from which they thoroughly 
free the alimeutary canal and completely restore its 
natural power and act'on. 
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SPECIAL NOTICE. 
MOSES AND SON’S 


Establishments will be closed on Friday the 10th 
instant, ‘and re-opened as usval on Saturday evening, the 
jnst., at 4 past 7 o'clock, E. MOSES and SON, 
ie made and bespoke Tallors. Habit Makers, 
Ww rs, Hatters, Hosiers, Boot and Shoe 
Makers General Outfitters. 
a ests Fe 8s 86, 87, 88, 89, 
157, Minories; 83, , 86, 87, 85, 
164, 18, os Aldgate. j 
06, 507, 508, New Oxford street ; 1, 2, 3, Hart street. 
137, 138, Tottenham court road ; 283, Euston road. 


TS 
OTHING IMPOSSIBLE— 


The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELJ. and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, resvectfully offer to the public this truly 

fluid, which gradually restores the human 

pair to its pristine hue—no matter at what age. The 
Agas Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
itin perfect colour. Price one guinea per bottle; 
bottles, 10s 6d. Testimonials from artistes of the 
highest order, and from individuals of undoubted re- 
ity may be inspected. Messrs Jno. Gosnell and 


& have been appointed perfumers to H.R.H. the 
Princess of Wales. 





Watch, and Clock Maker to Her Majesty, H.R.H. 
Prince of Wales, and H.I.M. the Emperor of Russia. 
Maker of the Great Clock for the Houses of Parliament, 
SILVER. GoLp. 
Guineas. Guineas, 
Ladies’ or Gentlemen's 
Gold Lever Watches.. 16 
Ditto superior...... 18 to 35 
Gold Half Chronome- 
BIRES csesseeeevee er 8 to 20 COTS .ccrcccccrccsce see cesece 35 
Gilvr Half Chronometers 25 | Ditto in Hunting Cases 40 
Gold Geneva Watches from 7 Guineas upwards, 
Tact Watches for the Blind. 
Two-day Marine Chronometers, 35 Guineas. 
Every description of Keyless Watches and Repeaters in 
Silver Cases kept in stock; also a large assortment of 
Repeaters, Centre and Independeut Seconds, Double- 
Seconds, in Gold Cases, from 40 Guineas upwards. 
“ elegant assortment of Fine Gold Waistcoat and 
Guard Chains, from 3 to 25 Guineas. 
Gold and Silver Pocket Chronometers, Astronomical 
Regulators, Turret, Church, and Bracket Clocks of 
every description. 


DEX CHRONOMETER, 
the 


Watches......--s.000000 . 6 
Do, do. superior... 6 to 16 
Do. with very thick 


E. DENT and CO. 61 STRAND, W.C. (adjoining 
Coutt’s Bank) ; and at 34 and 35 ROYAL EXCHANGE, 
E.C.; and also at the Turret Clock and Marine Compass 
Factory, Savoy street, Strand, London. W.C. 





DR DE JONGH'S 
(Knight of the Order of Lecpold ef Belgium) 


IGHT-BROWN COD LIVER OIL, 
L Prescribed by the most Kminent Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCPATIS, ASTHMA, COUGHS, 
QREUMATISM, GENERAL DEBILITY, DISEASES OF TRE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.O., Physician in 
Ordinary to the Queen in Ireland.—*1 consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—“‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicina. 


Dr GRANVILLF, F.R.s., Author of the “Spas of 
Germany.” —“ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in ashorter time than other kinds, and that it does not 
Cause the nausea and indigestion too often consequent 
on the administration of the Pale Oil” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
see Gebers, and Gotha.—‘! invariably prescribe Dr 
de Jongh's Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a jenuine 
article, and not a manufactured compound in which the 

of this invaluable medicine is destroyed." 


Dr deJongh’'s Light-Brown Cod Liver Oil is sold 
in Imperat Half-Pints, 2s 6d; Pints, 4s 9d; 
98; c»psuled, and labelled with his stamp and 
WITHOUT WHICH NONE CAN POSSIBLY BE 

GENUINE, by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Stran4, 
London, W.G 


CAUTION.—Beware of Proposed Subtitutions. 


EAD NERVOUS DEBILITY, ITS 


CAUSE and CURE.—Given away to Nervous 
Safferers, 20,000 copies of NERVOUS DEBILITY, i's 
Cause and Cure, on the self-cure of Nervous Debilitv, 
Loss of Memory, Dimness of Sight, Lassitude, Dislike 
to Society, Impediments to Marriage, &c., resulting from 
the early errors of youth, which if neglected, result in 





Consumption, insanity, and premature death; with | 


Plain directions for resterstion to health. Post free 
(secure from observation) for one stamp.—Address 
Messrs Smith, 8 Burton crescent, London, W.C. 


| 


THE ECONOMIST. 
J. AND D. NICOLL, 


H. Tailors to the Queen and Royal Family. Gen- 
tlemen’s Fashionable Attire, the at moderate 
prices. Waterproof Tweed Overcoats, for dust or rain, 
One Guinea: Melton Cloth, &c., Two Guineas; Negligé 
Suits of the Nicoll Cheviot, for rough or country wear, 
Two Guineas, H. J. and D. NICOLL, 114, 116, 118, 
and 120 Regent street, W.; 22 Cornhill, E.C.; and 10 
may street, Manchester; and 50 Bold street, Liver- 
pool. 


» 
\ AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD saUCE, * 
The public are respectfully cautioned against worthless 
ltmitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*,* Sold wholesale and for export try the Proprietors, 
Worcester; Messrs Crosse and Btackwell; Messrs 
Rarclay and Sons, London; &., &c., and by Grocers 
and Oilmen universallv 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 


Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her er” Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Giasgow and London. 


, " 
LLSOPP’S PALE OR _ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trede, that they are now re ring 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 


Establishments .— 
LONDON... scocesseseeseceee At 61 King William st, E.C, 








BRIGHTON .... At 6 Marine Parade. 
LIVERPOOL....... At Cook street. 
MANCHESTER.... At Ducie place. 

LEEDS wees soeseseee At Commercial buildings, 
BIRMINGHAM. At Upper Temple street. 
DERBY _ ...c00000- « At the London road, 
LEICESTER ........+..s++s At 52 Granby street. 
WOLVERHAMPTON... At Exchange street. 
SHEFFIELD .......0000+ . At Exchange buildings. 
NOTTINGHAM.... .. At Maypole yard 
CHESTERFIELD.......... At the Low Pavement. 


STOKE-UPON-TRENT. 
DUDLEY......0s0000+ 


At Wharf street. 
At Burnt Tree. 










WORCESTER . At the Cross, 

BATE cccoosestece At 5 Edgar buildings. 
SOUTH WALES . At King street, Bristo 
DUBLIN At Crampton quay. 
CORK ceseeese At Cook street. 
EDINSURGH At 47 North bridge. 


* ? At 11 Union street lane, 

. At St Vincent street. 

At 279 Rue St Honoré 

and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical. profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, on “ ALLSOPP’B ALE 
ALE ™ being especially asked for. 






GLASGOW ... 


RUPTURES—BY ROYAL LETTERS PATENT. 


\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
live treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, u soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot ce detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer 

Mr WHITE, 228 Picca litty, London. 

Price of a single Truss, 16s, 2is, 266 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 42s, and 528 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 528 6d; postage, 
ls 10d. Post-oflice orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 


‘ 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
4a Gd, 7s 6d, 108, and 16s each ; postage, 6d. 

WHITE, Manuractunrer, 228 Piccadilly, London. 





DR. HAMMOND, F.A.S., F.S.A, F.R.A.S., &c., Mem- 
ber of the College of Physicians and Surgeons, H.G. 
King’s College and the Lock Hospital, &c., nas pub- 
lished a Yrea‘ise for the guidance and self-cuie of 
“Invalids,"’ with “ Curative Remedies,” for 


ay 
PERMATORRHEA, NERVOUS 
DEBILITY (Menta', Physical, and Generative), as 
adopted at the various H.-pital-, with a Tabie of 
Symptoms for the detection of wisease. Sent on receipt 
ot 6 stamps.) By Dr Hammond, No. 11 Charlotte 
street, Bedford square, London, W.C. : 
N.B.—Kecent cases of infection cured in a few days 
(without mercury) and a relapse prevented for life. 
Particulars by letter or personally from 9 till 2 and 6 
till 1. Sundays 10 to 12, 

By the Same Author, price 2s, sealed ends, 30 stamps, 
THE MYSCERIES OF COURTSHIP, LOVE, AND 
MARRIAGE, together with LITERARY PHOTO- 
GRAPHS, or LIF& PICTURES for Private Study. 


NEW. THEATRE ROYAL ADELPHI. | 
Sole and 


Proprietor Mr B. Webster. 
Last week of Miss Bateman in the Great Tragic 


ey te 
m Monday, a the week, an A 
Sketch, SHAKESPEARE’S HOUSE.’ Messrs J. L. 


Toole, R. Phillips, Pon ae 2 LEAH. Miss 


Bateman, supported b: R. Phill 
Billington, Broart, Eburne, nr and Mrs 
Billington. And THE AREA BELLE. Messrs 


J. L. Toole, P. Bedford, R. Romer; and Miss Woolgar, 
“tee. ji 13, THE DEAD 

onday, June HEART. 
Laundry, Mr 8, Webster. _— 


ROYAL ST JAMES’S THEATRE- 


Manager, Mr Ben. Webster. 

On Monday, and during the week, A DAY AFTER 
THE WEDDING. Miss Herbert. At a quarter 
before 8, the new comedy of the FOX CHASE, by Mr 
Charles Mathews, Mr Frank Matthews, Mr F. Robinson, 
Mr J. Clark, Mr Ashley, Mr W. Chamberlain, Mrs- 
Charles Mathews, Mrs Frank Matthews, and Miss H. 
Simms. At 10, OUT OF SIGHT OUT OF MIND. Mr 
Charles Mathews, to conclude with SHAKE HANDS. 





ROYALTY THEATRE,|| - 


EW 
N Dean street, Oxford street.—Directress, Mra C. 


Selby. 

On Monday, and during the week, to commence with 
AN ODD LOT, by Walter Gordon, To be 
followed by the Grand Extravaganza, by F. C. Bur- 


nand, Erq., of RUMPELSTILTSKIN; or, the Woman 
at the Wheel. Chsracters by Messrs. Stephens, Robins, 
Hughes, Fenton, Phelps, E. Edmonds; and Mesdames 
Cavendish, Pelham, Maitland, Lyndrose, Somers, 
Churchill, Burton, Mrs. Charles Selby, Miss Rosina 
Wright, and the Corps de Ballet. To conclude with the 
Laughable Farce, by C. Selby, Esq., of MY FRIEND 





THE MAJOR. 
M8 AND MRS GERMAN REED 
with Mr JOHN PARRY, will appear in their 


new Anglo- 
PYRAMID, written by Shirley Brooks, Esq. Scenis 
effects by Mr William Telbin. To conclude with (for 
a few nights only) Mr JOHN PARRY’S description of 
MRS ROSELEAF'’S LITTLE EVENING PARTY. 
ROYAL GALLERY OF ILLUSTRATION, 14 Regent 


street. Every evening at Eight; Thursday and Satar— 


day mornings, at Three. Unreserved Seats, 1s and 2s 
Stal's, 3s ; Stall Chairs, 5s. 

J ESSIE LEA every Tuesday afternoon at Three, and 
Saturday evening at Eight. 


OLYTECHNIC.— 





Patron—H.R.H. the Prince of Wales.—The Christian |, 


Allegory of “The Knight Watching his Armour,”— 
occasionally The Ghosts of Shakespeare—Tne Ghost of 
the Diving Bell, Heinke’s patent diving dress—The 
Lilliputian Ghost, a few inches high, in Professor 
Pepper's New Ghost Lecture Entertainment (J.hn 
Henry + 4 and Henry Dircks joint inventors). Lec- 
ture by J. L. King, Esq., on “Some of the Aquatic 
Insects, and their transformations.” Mr G. W. Je-ter’s. 
Ventriloquial Entertainment, Mr George Buckland’s 
New Romantic and Musical Entertainment daily at 4 
ana 9. Open 12 to 5,7t010. Admission to the whole, 
ls. Saturday Mornings 2s 6d. 





(ZRATIS TO THE AFFLICTED.—/| 


A GRAND DISCOVERY for SPERMATOR- 
RHA, Nervousand a Debility, Stricture, and all 
ailments arising from Youthful Indiscretion. By this 
simile discovery, patients can cure themselves, no 
charge whatever being made until a cure is effected. 
Patented in England, Ireland, and Scotland. (See 
Lonpon Gazette, 5th July, 1864.)—The only sure and 
safe restorer without Medicine. 

“ By far the most importast discovery with which we 
are acquainted.”—MEpIcaL GaZETTE. 

“This is a most valuable contribution to medica 
science. Through the influence of this discovery, a 
larze class of diseases, formerly ill-understood ad un- 
relieved, are now well knewn and easily cured.”— 
Journat Mep. Science, 

Enclose one penny stamp, and address DR. HENERY,. 
52 Dorset street, London, W.—Hours from 10 to? 
nd 6 to 10; Sundays, before 2. 


Dr CURTIS om Marriage, Nervous Debility, Sperma 
torrhea, &c. New edition, free by the Author, 
twelve stamps; sealed ends, twenty stamps. 


ANHOOD: A_ MEDICAL 
4 Essay on the Cause and Cuore of Premature 
Decline in Mao, with a new Chapter on the objects and 
obligations of Marriage, the treatment of Nervousnes, 
Sterility, Impotency, and those peculiar d'squaiificati ns 
to marriage which originate in youthfal errors and 
excess; the cure of Infectious Diseases without Mercury 
and the:r Prevention by the Author's Prescrip in of his 
iofa hble Lotion, the resalt of twenty-five years’ success- 
ful practice. By Dr J. L. CURTIS, 15 Albemarie 
street, Piccadilly, London, 

Reviews oF THe Work. 

‘We feel no in saying that there is no 
member of society by whom the x will not be found 
usetul—whether person hold the relation of a pa- 
rent, preceptor, or “=—SuUN, evening paper. 

“ Dr Curtis has conferred a boon by publishing 
this little work, ir which is bed the sources of 
those diseases which produce decline in youth, or more 
frequently premature old age."—DaiLy TELecrars, 
March 27, 1858. 

** Curtis on Manhood should be in the hands of youth 
and old age. It is a medical publication, ably written, 
and developes the treatment of a class of painful maladies, 
which has too long been the prey of the illiterate and 
designing." —UNITED SeRvICE GazETTE. 

The book concludes with numerous varied and inter- 
es:ing Cases, to which is added the Author's Receipt cf 
a Preventive Lotion. 

At home for Consultaton daily from Tea till Three 
and Six till Eight. 

Published and sold by J. Allen, 20 Warwick lane, 
Paternostor row; Mann, 9 Cornhill; and all Booksellers 


Egyptian Entertainment, en itled, THE |’ 











They likewise mpmgpenent. > qiuien Bie 
dt oe on and undertake all description of 


a Ww. D. EEIEENS, Geert. 


-” 
T# E LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Capital, Half a Million Sterling. 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz. :— 
Port. Elizabeth. Fort Beaufort. 
Graham's Towa. Uitenhage. 
Cape Town. D'Urban. 
Graaff Remet. Pietermaritzburg. 
Colesbe' g. King William's Town. 
Bil's negocia‘ed and sent for collection, and ali Bank- 
ing business transacted with the Cape Colonies. 


Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed derosits - ject 
to twelve months’ notice. 

The rates for other perioés may be known . the 
Head Office, No. 10 ae. William street, London, '2 C. 

By order o' the Cou 
JOHN HENRY ETHERIDGE, Manag . 
London, April 26, 1864. 


ANK OF NEW ZEALAND. 
Incorporated by 





This Bank grants Drafts on any of the above-named 
places in New Zealand, and transacts every description 
of Banking business cmauipbuibtebeing on terms 
which may be learned on application at the London 
office. F. LARKWORTHY, Managing Director. 

60 Old Broad street, City. 


THE AGRA AND UNITED SERVICE 
BANK, Limited. 


Established 1833. 
Incorporated by Roya! Charter. 

Paid-up Capital, £1,000,000 ( Milhon sterling.) 
Bubscribed Capital, £2,000,000 (Two Millions sterling), 
in 20,000 shares of eeapen each. 

Reserve Fund, £22: 
Head Office—27 Guam nnea. sre, Tome, E.C. 


George Gordon Fe nem Esq., Chairman. 
Alderman Thomas Quested Finnis, Deputy-Chairman. 
George H. Donaldson, Esq. | John C. Palmer, Esq. 
tieut.-Col. H. Doveton. Majcr-Gen. James Ramsay. 
Colon:] James Holland. Lieut.-Gen. Duncan Sim. 
Lieut.-Colonel James H. . Sydney Stopford, Esq. 
Macdonald. James Thompson, Esq. 
Robt. G. MacGregor, Esq. | William Hardinge Jyler, 
‘Charies G. Mansel, Esq. E-q. 
GEveRaL May acGer—Mackintosh Balfour, Esq. 
Lexpon oe Shipman, Fag. 


William Farr = ia DCL, F.R.S. 
Jobn Hill Williams, Esq. 
Sonicrers. 


Messrs Uptons, Johnson, and Upton, 20 Austinfriars. 
ixspector oF Brancnrs—Richard Barne:, Esq. 
EpivsurcH Braycu—l7 St Andrew square. 


Charlotte square. 
Manaczr In EprxsurcuH—Robert Hunter, Esq. 
Branches in 


THE ECONOMIST. 
CONTINENTAL BANK 


THE CORPORATION, Limited 
Head Office—9 King’s Arms yard, Moorgate street, 


Branch Offices—18 Rue de la Chaussee d'Antin, Paris. 
9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares ef £100 each, with 
er to increase, 
issue, £500,000. 
This Company undertakes — description of bank- 
ing and agency business, English and foreign. 
Deposi' to ten days’ notice of withdrawal, 
will be recei oe ee ee 
on.—By order 
BBOE, General Sone 


MERCIAL BANKING 
COMPANY ot ee ae Oe rae, 
, oe Office, No. 33 Cornhill. 


Loypox Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Ba-hurst, 
Burrangong (Lambing Fiat), Carcoar, Cooma, Goul- 
burn, Kiama, Maitland, Morpeth, Urange, Peramatta, 
Queanbeyan, Wollongong, and Yass ; and also on Bris- 
bane and Maryborough, in the Colony’ of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia tramsacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

oo BRETT, Manager. 

Ne. 33 Cornhill, London, E. 


(jHARTERED MERCANTILE BANK 
of INDIA ——. and CHINA. 
Incorporated x Royal Charter. 
Paid-up capital, £634, Reserve fund, £250,000. 
Head office, 52 Threadneedle street, London, EC. 


The Bank negotiates and collects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Singapore, Penang, Hong Kong, 
Shanghai, Yokohama, and Mauritius; issues Letters 
af Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head office in London. 

The Bank will effect the hase or sale of Indian 
Securities; undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 a.m. to 3 p.m.; Saturdays from 
10 a.m. te 2 p.m. 

52 Threadneedle street, Kenia, E.c. 


ection, of such Saiaes a 
Board. 
OM 


HE BANK OF HIN DUSTAN, 


CHINA, and JAPAN (Limited), 16 Cornhill, 
London, E.C. 


Paid and called up 
BANKERS. 
Bank of England; Alliance Bank; and Branches at 
Bombay, Calcutta, Hongkong, ‘and Shanghai. 

Deposits received, at ten days’ netice, on the usual 
terms, and for fixed periods, at rates subject to special 
agreement. 

Drafts issued, and bills negotiated, payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custedy of the same undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the regisiry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 

Every other description of banking and agency bus'- 
ness in connection with India, China, &c., conducted on 
the most favourable terms. 

J. OUSELEY, General Manager. 


vr Tv 
THE SCINDE, PUNJAUB, AND 
= BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C. 
Capita!, One Million 8 
Ia 50,000 shares of £20 each, 37,500 of which have been 





Cover or Directors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Russell, Esq., M.P., Deputy-Chairman. 
Bankers. 
The Union Bank of London. 
The Bank of England. 
BRANCHES. 
At Kurrachee, Bombay, and Lahore—(Others in course 
of being opened.) 
Agents at ae and Madras—The Oriental Bank 


eentnanes description ef Banking and 
Exchange Business with India. 

Drafts and Letters of Credit granted on Kurrschee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

nates ay yl interest m sums of £100 and 

such periods and at such rates as may be 
—— On deposits subject to 10 days’ notine of 
withdrawal, interest at 1 per cent. below the Bank of 
Engiend's minimum rate of discount is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Imvestments in, and sales of, Government stocks, 
shares, and other securities (English and Indian), 
effected; smterest and dividends, pay, pensions, &c., 
received, and other money agency transacted. 
—By order of the Court of Directoia, 

Tt. G. CRAIG, Manager. 


[June 4, 1864, 
THE ENGLISA AND SWEDISH] 


Tem porary Omens a Ola 


Goteuions, coal Bills purchased and cect and and 
alte B ok oe deposi = 

ie Bank receives — on de it at 
fixed periods.—By order of the Board, fer 


4 E CONSOLIDATED DISCOUNT] 


COMPANY (Limited), 7 me lane, London, 
ows 6 000, 


The London and 1 Bank, 
The Bank of bof Egan, 


Approved bills discounted, and advances made 0a | 
negotiable securities. 

Money received on deposit at the current rate of the 
day; and if for fixed periods, or at long notiee, Special | 
arrangements will be | be made.—-By ord order of the Board, 


Ss 
THE DISCOUNT CO CORPORATION | 
(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000. 
Bankers. 

The Bank of England. 

Alliance Bank (Limited). 

Messrs Barnett, Hoares, and Co. 

The Union Bank of London. 

Approved Bankers’ and Mercantile Bills discounted, } 
and advances made upon negotiable securities. 

Money received on deposit, at call, and short notice, 
at the current market rates, and for longer Periods pen 
epecial terms as agreed upon.—By order of the aaa 

FRED. G. BONE, Secretary. 


TRE JOINT STOCK DISCOUNT} 
COMPANY (Limited), 6 and 7 Nicholas ima, 
Lombard street, London, E.C. 
Capital, £2,000,000 ; Paid up, £400,000, | 
Bankers. 


The Bank of England. 

Messrs Glyn, Mills, and Co., 67 Lombard street. 

Messrs Masterman, Peters, Mildred, and Ce., 35 Nicholas }} 
lane. The Consolidated Bank 

‘The Company discount first-class Mercantile Bills and 
make advances on aj nroved securities. 

The rate of interest allowed upon deposits “ at call” i 
will be generally one per cent. below the Bank minimum; 
and in cases where sums are left at seven days’ notice, 
or for fixed periods, special arrangements will be made, 

J. F. WILKINSON, Managing Director. 


Tl 
rT rr j 
()TTOMAN FINANCIAL) 
ASSOCIATION (Limited). j 
Capital, £1,000,000, in 20,000 shares of £50 each. ’ 
First issue, 10,000 shares. H 
Direcrors. 
George P. Kitson, Esq., Chairman. 
Peter Hermann Berndes, | William M. Neill, ms 
Esq. ; John Rogerson, E 
John Cheetham, Esq. Hon. Richard 
J. Lewis Farley, Esq. Rowley, M.P. 
George F. Holroyd, Esq. William Tabor, Esq. 
Michael Nassif, Esq. 
Bankers mx Lonpoxn—The Imperial Bank. 
Paris AND MarskitLes.—The Contineutial Bank Cor- 
oration. 
is Association is prepared to transact financial 
business generally, and more especially in connection 
with the Utteman Empire. 
To receive deposits on terms to be agreed upon. 
To make advances on approved securities. 
To effect the purchase and sale of shares, stocks, &e., 
and to negociate loans and concessions. 
All communications to be addressed to the Executive 
Committee.—By order, 
G. P. KITSON, Chairman. 
J. W. LAMBERT SMITH, Secretary, 
Offices, 8, Finch lane, Threadneedie street, E.C. 


THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 
DIRECPORS. 
CHarrmany—Samuel Laing, Esq., late Finance Minster 
for India. f 
William Patrick Andrew, Esq., Chairman of the Scinde, ] 
Punjaub, and Delhi Railways. 
aes eet, Esq., MP., Chairmam of the Midland [| 
way 
Edward Biount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 
Jo>n Bramley Meore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London. 
Samuel Leo Schuster, Esq. (Messrs Scuuster, Son, and 


Co.,). 
Charles Turner, Esq., M.P., Liverpool 
George Worms, Esq. (Messrs G. and A. Worms). 
GenegaL Manacer—James Esq. 


BasKERs. 
The London and Westminster Bank. 
The Union Bank of London. 
The Company receives ange for fixed periods. 
Make advancess on —S 


securities. ‘ 
ne enenS i sale of stock, shares, and debea 


“"Tlagetiate loans, &c., &c. 


R. J. BUTLER, Secretary. 
Nr aimams nema 





wees .z*k. fF 


| Fane 4, 1864] 
preto-AusTRIAN BANK. 


£600,000. 
Capital’ £3,000,000,, Paid-ap 


MP. Geo. E. Seymour, Esq. 
Fredk Engelhardt, Esq. 


OF NEW SOUTH WALES. 


j Established b 

| imoorporated Act of the Colonial Legislature in 1850, 

; aenieenicmed by Her Majesty in Council 
Capital £750,000. Reserve Fund £250,000. 

| up Ovrics—SY DNEY, NEW SOUTH WALES. 

‘he Board of Directors grant Letters of Credit, pay- 


| demand, and Bills of Exchange at Three and 
=* the undermentioned Establish- 


ft FAITE 


Invercargill. Kiapoi. 
in 
Commercial Bank of Van Diemen’s 


i 


f Scotland, Stuckey’s Banking 

and Liverpool District Bank, 

South Wales Bank, Birmingham Joint 
the National Bank in Ire- 


ascents ss acme epremahiomstuneeceliinites 

ANK OF BENGAL.— 

tions for the VACANT OFFICE of 

R of BRANCHES of the Bank of Bengal 

be received up to the Ist August next. The salary 

ig },260 rupees per mensem (equal to £1,500 per annum), 
e of travelling charges. 

Aum. of £110 for passage money to Calcutta will 
also be allowed, subject to the engagement continuing 
for three years. 

None need apply who have not a thorongh practical 
knowledge of the superintendence of branch banks, and 
who cannot furnish testimonials of general efficiency for 
discharging the duties of the office. 

Candidates are requested to send their applications, 
addressed to George Dickson, Esq., Secretary. and 
Treasurer of the Bank of Bengal, care of Messrs Coutts 
and ©o., bankers, London. 

‘May 23, 1864. 


BANK OF BENGAL, 


March 12, 1864. 
NOTIFICATION. 
It is hereby notified, that as the present capital of the 
Bank is insufficient to meet its requirements, in conse- 
of the increase of business, principally arising 
the establishment of branches subordinate to the 
Bank in various parts of the Bengal Presidency, the 
Directors have determined, under the authority vested 
in them by Section 6, Act IV., of 1862, to INCREASE 
the C. ‘AL from one crore, nine lacs, ninety thou- 
sand nine hundred and nine rupees, to two crores and 
twenty lacs, by the issue of new shares or consolidated 
stock under the following conditions :— 

1. Holders of old shares wiil be entitled to claim new 
shares at par, in the proportion of one share for every 
shareof which they may be registered as proprietors in 
the books of the Bank. Registered proprietors of con- 
solidated stock wil\ in like manner be entitled to an 
@quivalent amount of new stock at par. 

2. of shares or stocks, whether in India or 

shall be allowed to the 15th day of August, 
1864, to claim the new issue. All shares or stock not 
claimed by the said date shall be at the disposal of the 
Directors, who shall cause the same to be sold for the 
benefit of the Bank, in such manier and at such times 
4s they may deem expedient. 

3, Payments in one sum of the amount of subscription 
om any whole, balf, or quarter share or stock, to which 
auy proprietor may be entitled under this notification, 
may de made at any time after the publication thereof. 
On allsuch payments, prior to the 30th June next, in- 
terest will be allowed at the rate of 8 per cent per 
ainum, frem date of payment to the 30th June; and 
the shares or stock se paid up shall thenceforward be 
entitled to dividend. On all payments made subsequent 
to the’30th of June interest wil! similarly be allowed (at 
the rate of $ per cent.) until the 31st December following, 
from which date the shares or stock so paid up shall in 

manner become entitled to dividend. 

4 The transfer books will be closed from the 16th to 
the 31st of August, 1864, inclusive. All shares or stock 
previously subscribed for, but on which the full amount 
of capital shall not be p id by the last-mentioned date, 
will lapse to the bank, and wiil be at the disposal of the 
ences, as provided in clause 2.—By order of the 

ctors, 


C. N. COOKE, Offig Secretary and Treasurer. 


THE ECONOMIST. 
LONDON BANK OF SCOTLAND 
(Limited). 


Capital, One 
In Ten Thousand shares of £100 each. 


Notice is hereby given, that the Rate of Interest for 


money placed on deposit will be Five Cent. until 
further notice. ot 


BOSSOM WILLIAMS, Manager. 
4 Old Jewry, London, E.C., February 11, 1864. 


SouTH AUSTRALIAN BANKING 
COMPANY. 


Australian Colonies through the Com 's Agents. 
WILLIAM PU R t 
London, 54 Old Broad street, B.C.. 


ENGLISH, SCOTTISH 
CHARTERED 


AUSTRALIAN BANK. 
Capital paid up, 600, 0007, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADELAIDE, 
MELBOURNE, and 
SYDNEY, 
are GRANTED ea the most favourable terms. Bills on 
the Australian Colonies and sent for collec- 
tien. DEPOSITS received at rates and for-periods which 
may be learned on ing at the office,—By order of 


the Court, Y¥ MOULSS, Secretary. 
78 Cornhill, E.C. 


LONDON BANK OF MEXICO 


and SOUTH AMERICA (Limited). 


(Formed by the amalgamation of the London and South 
Ameri 


ican Bank and Mexican banks.) 
Capital, £2,000,000. 

Subscribed Capital, £1,000,090, in 20,000 shares of 
£50 each. 

Cuamuan—Johan Paterson, Esq, 
Deputr-Cuainmay—James L. Hart, Esq. 
BANKERS. 

London and County Bank, 21 Lombard street. 

Alliance Bank, London, Liverpool, and Manchester. 

Bischoffsheim, Goldschmidt, and Co., Paris. 

Brancn BANKS AND AGENCIES. 
Mexico—Mexico, Vera Cruz, — Luis Potosi, Tampico. 
a. 

The Bank is prepared to undertake every description 
of banking business in connection with Peru. 

Advices of the arrival of the staff in Mexico are shortly 
looked for and the announcement of the commence- 
ment of business. 

Arrangements have been made for the opening of 
other important branches in South Ameriea, ef which 
due notice will be given.—By order, 

WM. THOS. MORRISON, Secretary. 

Temporary offices, 33 Cornhill, E.C. 


LONDON AND COUNTY BANKING 
COMPANY. 


Established 1836. 
Subscribed capital, £1,875,000, in 37,500 shares of 
£50 each. 

Paid-up capital, £680,000, 
Reserve fund, £180,000. 
DIREcTORS. 

Thomas Tyringham Bernard, Esq., M.P. 
Philip Patton Blyth, Esq. 
Jobn William Burmester, Esq. 
Coles Child, Esq. 
Hugh C. E. Childers, Esq., M.P. 
Jobn Fleming, Esq. 
Frederick Harrison, Esq. 
Edward Huggins, Esq. 
Will am Uhampion Jones, Esq. 
James Laming, Esq. 
William Lee, Esq., M.P. 
William Nicol, Esq., M.P. 
TRUSTEES. 
P. P. Blyth, Esq. 
J. W. Burmester, Esq. 
W. C. Jones, Esq. 
AuDIToRs. 
William Norman, Esq. 
Richard H. Swaine, Exq, 
John Wright Esq. 

GENERAL .MANAGER—William McKewan, Esq. 
Cursr Insrecror—W. J. Norfolk, Esq. 
AssIsTANT GENERAL ManaceRr—William Howard, Esq. 
Curr Accountanr—James Gray, Esq. 
Ivsrecrors OF BRANCHES. 

H. J. Lemon, Esq., and C. Sherring, Esq. 
Soxicrrors—Messrs Wilkin: on, and Co. 
SrcreTarY—F. Clappison, Esq. 
Head Offize—21 Lombard street. 


The London and County Bank opens— 

Drawing Accounts with commercial houses and 
private individuals, either upon the planusually adopted 
by other bankers, or by charging a small commission to 
those persons to whom it may not be convenient to sus- 
tain an agreed permanent balance. 

Deposit Accounts.— Deposit Receipts are issued for 
sums of money placed upon these accounts, and interest 
is allowed for such periods and at such rates as may be 
agreed upen, reference being had to the state of the 
money market. 

Circular Notes and Letters of Credit are issued, pay- 
able in the principal cities and towns of the Continent, 
in Australia, Canada, India, and China, the United 
States, and elsewhere. 

The agency of foreign and country banks is under- 
taken. 


The purchase and sale of Government and other 
stocks, of English or foreign shares effected, and divi- 
dends, annuities, &c., received for customers of the 
bank. 


Great facilities are also afforded to the customers of 
the bank for the receipt of money from tie teuwns where 
the Company has branches. 

The eflicers of the bank are bound not to disclose the 
transactions of ary of ‘ts customers.—By order of the 

/ Directors, Wm, McKEWAN, General Manager. 


AND | 


[ ONDON AND BRAZILIAN BANK 


(Limited). 
Capital £1,500,000, in 15,000 shares of £100 each 
Brancn BANES AND AGENCIES. 


Brazil—Rio de Janeiro, Bahia, Pernamb 8. 
Rio Grande do Sul, Maranham. 6 ee, 


White Cater, Esq, 
Louis Esq. 
‘ortugal. Bilis O- 
for all parts of the World. ston and Letters of Cre 
or —. 

Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. aa 

2 Old Broad street, E.C. ‘ a 


‘THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000). 
at Smyrna Beyrout, end Salonica, 


and 
Gusepdniicte, Sakon Heaton toute 


Agency will also execute orders through 
the Branch of the Imperiat Ottoman Bank at Smyrna 
for the purchase of Smyrna produce, such as cotton, 
madder roots, valonea, opium, dc. 


, Terms may hocscesnsiand oo eugitoation 
of the London Agency, = 4 build 
RL A 


HE IMPERIAL BANK 
Limited) 


( 
6 Lothbary, E.C., and Westminster Branch, 
53 Parliament street. 
Subscribed Capital, £2,250,000. 


Directo: 
H. L. Bischoffsheim, Esq. 
J. A. Chowne, Esq, 
James Dickson, Esq. 
Robert Digglies, Esq. 
8. B. Edenborough, Esq. 
Michael 


Robert How, Esq. 


Mr Ald-rman Lusk. » 9 
William, Murdoch, Esq. Edmund Westby, Esq. | 
CURRENT ACCOUNTS opened with all persons 


PINTEREST allow 
TEREST allowed on minimum monthly balances, 
and money received on deposit, at call. or for fixed 


‘The Bank takes charge of securities for parties keep- 
ing accounts, and receives Dividends on English and 


Foreign Funds, &c. 

LETTERS of CREDIT and CIRCULAR NOTES! 
issued, payable abroad. 

The Agency ot Country and Foreign Banks undertaken, 
and all o Se ery 
R. A. BENTHAM, General Manager. 


QQ) RIENTAL BANK 
CORPORATION. 
Charter, 30th Aug., 1851. 
fund, £252,000. 
and negotiate or 
pay. , Caleutta, Madras, 
Ceylon, Hongkong, Singapore, itius, Melbourne, 
and Sydney, on terms which may be 


ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 


ceipt ot Interest, Dividends, Pay, Pensions, 
the effecting ot Remittances between the above-named 
dependencies. 


at their office. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadreedie street, Leadon, 1864. 


THE ALLIANCE BANK 
(Limited), 
5 Lothbury, Londcn, and Brown's buildings, Liverpeel. 
BrRancHES—Southwark : Borough High street. 
Birk :nhead: 48 Hamilton square, 
Manchester: 75 King street. 
TERMS OF BUSDNESS. 

Current accounts opened in London, in accordance 
with the prevailing custom of similar establishn ents; 
and :n Liverpool, Birkenhead, and Manchester, on terms 
which will conform thereto as closely a3 may be practi- 
cable. Ifthe balanceshall not at any time during the half- 
year have been below £500, interest at the rate of 2 per 
eent. per annum will be allowed on the minioum 
monthly balances. If not below £200, interest at the 
rate of 1 per cent. per annum will be allowed on the 
minimum monthly balances. If below £200, no interest 
will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 


cheques. 

Agencies of and country banks undertaken, 
purchases and sales of stocks, shares, and other 
securities effecte, dividends thereon received, coupons 
collected or negotiated, and every other description of 
banking business transacted. 

To pariies keeping accounts with the bank the ntmost 
facilities will be afforved for the transmission of money 
between its offices, also for the payment or receipt of 
money either in London, Liverpool, or Manchester, in 
exchange for stock, shares, &c. 

Circular notes and letters of credit iseued to all parts 
of Europe and elsewhere. 

A. THOMSON, Manager in London. 
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THE 


TRUST AND LOAN 


COMPANY ef UPPER CANADA. 
Incorporated hy Rovwal Charter. 
ESTABLISHED 1851 

Capital £1, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £51,742. 


Drmectors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 


The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annum. 

Any information required can be ebtained on applica- 
tion to the Secretary. F. FEARON, Secretary. 

65 Moorgate street, London. 


TRUST AND LOAN COMPANY 


OF UPPER CANADA. 

At the Annual General Meeting of Shareholders, held 
at the offices of the Company, No. 65 Moorgate street, 
on Tuesday the 3lst May, 1864, (William Chapman, 
Esq., in the chair), the following resolutions were 
unanimously passed :— 

That the reports and accounts submitted by the 
Directors be receiv. d and adopted. 

That a dividend at the rate of 8 per centum per 
annum, less income income tax, be declared on the pais- 
up capital stock of the Company for the six months 
ending the 31st March, 1864. 

That the Right Honourable Edward Pleydell Bouverie, 
M.P., and James Hutchinson, Esq., be re-elected Direc- 
tors of the Company. 

That Michael Saward, and John Anderson, Esqs., be 
re-elected Auditors of the Company. 

That the thanks of the meeting be given to the Chair- 
man and Directors of the Company. ° 

WILLIAM CHAPMAN, Chairman. 

No. 65 Moorgate street, May 31st, 1864. 


‘THE CREDIT MOBILIER COMPANY 

OF LONDON (Limited), 54 Threadneedle street, 
EC. BaNKERs. 

The London and Westminster Bank, E.C. and the Union 
Bank of London. 

The Company discount approved Mercantile and 
other Bills, make advances on negotiable securities 
and undertake financial business generally. 

WILLIAM HALL, Secretary. 


THE CREDIT MOBILIER (LIMITED), 
80 Lombard street, E.C. 
Capital, £1,000,000, in 20,000 shares of £50 exch. Sub- 
scribed capita], £500,000, in 10,000 shares. 


Drescroxs. 
Cuarnmax—The Right Hon. James Stuart Wortley. 
The _ T. C. Haliburton, 


John Westmorland, \ 

MP. Edward Warner, Esq., M.P. 
Alexander Dunbar, Esq. Churies Ellis, Esq. 
Adolphe Hakim, Esq. James Levick, Esq. 
C. E. Newbon, Esq. flenry Pownall, Esq. 

Masacer—aAlbert Grant, Esq. 
BaNKEks. 

Messrs Masterman, Peters, Mild ed, and Co., London. 
Messrs Smith, Payne, and Smiths, London. 

This Company is prepared to negotia'e Government 
ee and to aid in carrying out conces- 

. 

To make advances on approved securities. 

To effect the purchase and sale of shares, stocks, &c., 
and to transact financial business generally. 

Also to receive money on deposit tor periods and 
terms to be agreed upon. 

Communications to be made to the Manager. 

THOMAS SHORT, Secretary. 
Temporary Offices, 80 Lombard street, london, E.C. 


HE CREDIT FONCIER (LIMITED), 
80 Lombard street, E.C. 

Capital, £1,000,000, in 20,000 shares of £50 each. 
Subscribed Capital, £500,000, in 10,000 shares. 
DrREctTor«. 

Cuarruan —The Right Hon. -'ames Stuart Wortley. 
Deputy-Caaremax — James Levick, Esq. 

~E T. C. Hailbuarton, | Charies E lis, Esq. 


h Adolphe H»kim, Esq. 
eee Warner, Esq., 


Henry Pownall, Esq , J.P. 
‘a John Westmorland, Esq. 
Alexander Dunbar, Esq. Charles E. Newbon, Esq. 
Maynacer - Albert Grant, Esq. 
KERS. 
Messrs Masterman, Pet rs, Mildred, and Co. 
Bank of London. 


_This Compeny advances money on the depos't of 
title-deeds of approved freehold or leasehold property 
in Great Britain, with or without regular mortgage, 
guarantees titles or securities, and, as agent, negotiates 
loans on mortgage for long or short periods; also 
receives money on deposit for fixed periods ouly, at rates 
to be agreed upon. 

unications to be addressed to the Manager. 
ALFREV LOWE, Secretary. 
Temporary Offices, 80 Lombard streeet, E.C. 


ERSEY DOCK ESTATE.—LOANS 


of MONEY.—The Mersey Docks and Harbour 
Board hereby give notice, that they are willing to 
receive LOANS of MONEY on the Security of their 
Bonds, at the rate of Four Pounds Ten Shilings per 
centum per annum ioterest, for periods of three. tive, or 
seven years, or arrangements may be made fer longer 
terms, at the option of the le: ders. Interest warrents 
forthe whole term, payable hal -yea»ly at the Bankers 
of the Board in Liverpool, or in Lond n, will be issued 
with each Bond. Communications to be addressed to 
George J. Jefferson, Esq.. Treasurer, Dock Oftice, Liver- 
pool.—By order of the Board, 
JOHN HARRISON, Secretary. 
Dock Office, Liverpool April 21, 1864. 


THE ECONOMISI 
THE INTERNATIONAL FINANCIAL 


SOCIETY (Limited) and the ANGLO-ITALIAN 
BANK (Limited) are prepared to Receive Subscriptions 
for the Capital of the ITALIAN LAND COMPANY, 
(Limited). Incorporated under the Companies Act, 
1862, by which the liability of the shareholders is limited 
to the amount of their shares. Capital £1,500,000 ster- 
ling, in 30,000 shares of £50 each. £1 per share to be 
paid on application, and a further payment of £4 on 
allotment. 

Councr. or Directors. 

The Baron Ricasoli, Florence. 

Sir James Hudson, G.C.B. 

Sir James P Lacaita, K.C.M.G., Member of the 
Italian Parliament, and Director of the South | 
Italian Railway Company. 

Julius Bordier, Ksq., London. 

Chevalier I. Leonino, London. 

James Caird, Esq., M.P. 

Cammendatore Corsi (late Minister of Commerce), 
Florence, Member of te Italian Parliament, and 
Director of the South Italien Railway Compnay. 

Hon. L. G. F. Agar-Ellis, M.P. 

Sabino Leonino, Esq. (Fratelli Leonino, Genoa.) 

Nevile Lubbock, Esq. (Cavan, Lubbock, and Co.) 

Colonel Vincenzo Ricasoli, Florence, Member of the 
Italian Parliament. 

Commendatore Devincenz', President of the Royal Com- 
mission for the Cultivation of Cotton im Italy, and 
Member of the Italian Parlia»ment. 

BANKERS. 
Messrs Robarts, Lubbock, and Co., 15 Lombard street. 
The Anglo-Italian Bank (Limited). 
So.icrTors. 
Messrs Bircham, Dalrymple, Drake, and Co. 
Brokers. 

Messrs P. Cazenove and Co., Threadneedle street, 
London. 

Messrs Seymour and Co., 38 Throgmorton street, 


Loncon. | 
Temporary Offices—16 Leadenhall street, E.C. 


=) 


Directors of 
e Anglo- 


Italian Bank. 


This Company, which has been in preparation for 
several months, and hes now succeeded in uniting im- 
portant and influential interest. in Italy in its favour, is 
intended to aid in developing the agricultural resources 
of that couutry, which, in point of soil, climate, and 
position, is pre-eminently favoured. 


Italy at this time offers a wide field for the invest- 
ment of capital by the pu chase, redistribution, and re- 
sale of land, or by judicious advances to the owners, 
enabling them to avail them-elves, by the introduction 
of modern scientific appliances, of an improved system 
of agriculture. 

The richness and productive character of the soil of 
Italy is too well known to need remark, but capital is 
required to develop its resources. 

The estates of the grest landowners, where situated 
near tke lines of railway now under construction, are 
susceptible of vast improvement. The outlay of capital 
for that object w ll be extremely profitable, and the secu- 
rity for its repayment will be thereby increased. The 
rate of interest which such advances will afford in Italy 
isso much greater than in this country that loans, re- 
payable by annua! ins‘alments, spread over twenty or 
twenty-five years, will prove very lucrative. 

The purcha-e of large e-tatex, and their subdivi-ion 
for the purpose of resale into conveniently sized proper- 
ties, would be a svurce of great pr fit, and at this time 
especially could be resorted to with good result, as 
portions of the Crown domains in Tuscany and other 
parts of Italy are now on sale on moderate terms. 

The Directors propose to make arrangements for the 
purchase of vari us large trac's of Crown lan: to be 
selected from the domains of the Government. These 
purchases will be mde at a price reck ned on the net 
income at present received from them, and which will 
thus at once yielo a return of from 5 to 6 per cent. even 
in their presert neglected condition. 

The land will be selected in the localities mo t favour- 
able for ‘apid improvement, or in contiguity wi h the 
new lines of railway, and on or near t» te sea coast, 
and suited to the culrur- «f cotton, silk, flax, hemp, oil, 
corn, wine, madder, liquorice, tob«cco, and fruits; and 
fur the productivn and rearing of live sick. 

Most of these fine lands have for centuries been 
suffered to fall into a state of nezlect and unproductive- 
ness. The construction of the lines of railway now in 
progress will at once vas'ly augment their value. 
Wo ks of irrigation snd drainage on such lands in Italy 
have been fouu' 10 doubi. their value. 

The country is peaceable an con ented, land contracts 
are perfectly secure, the farme s and labourers inteili- 
gent and id strious, and the wages of labour very 
moderate. No new orga isat on of labour is requisite. 

There is no country in which the elemenis of a 
pro-perous land iuvestment are mere obviou ly 
numerous and advantazeous; and as the savings of 
Italians of all classes are gen raliy invested in land, 
great facilty for its resale in small plots would be thus 
afforded to the Co» pany. 

The general objects of the Company will be— 

1. The acquisition, by purchase, of selected lands in 
the kingdom of Italy. 

2. The re-distribution of the land, and the execution 
of such main improvements as may be execuid by 
cuntract. 

3. The reselling the lands acquired by the Company, 
either together or in parcels. 

4. The advancing, on security of landed property, 
such money as may be necessary to develop its 
agricultural value, in a manner similar to that which has 
been so successfully «dopteu iu England by the machi- 
nery of the Drainuge and Lands Improvement Com- 
panies. 

5. The raising of capital, in addition to the subscribed 
share c»pital, by the issue of debeuture bonds, secured 
upon the real property and genera! assets of the Com- 


y- 

Owing to the facili' ies granted by the Italian Govern- 
ment for the payment :f land purchased from them, it 
is expected that only a | mited portion of the proposed 
capital wil be required; and it is not intended to make 
any calls at ivtervals of | ss than three months. 

A copy of the «r icles of As ociation can be inspected 
at the offices of the So icitors, 46 Parliament street, 8. W. 

Applications fur shares are to be made in the anrexed 


a 


[June 4, 1864, 


form ; but no application will be consid: unless ao. 
companied by the payment to Messrs ‘hehe < 
bock, and Co., of £1 per share on the number of 
applied for. This sum will be returned in the event of | 
the application not acceded to; and, if ; 
number of shares be allotted, the balance will be an 
towards the payment of £4 per share then due. 
16 Leadenhall street, London, May 28, 1864. 
qouerneyens ' 
da nate anne FOR SHargs. ; 
0 be left w e:srs Robarts, Lubbock, . 
* Lombard street. ont Ge 
0. 


To the Directors of the International Financial 
(Limited), and the Anglo-Italian Bank (Limited), * | 
Gentlemen,—Having paid to Messrs Robarts, ‘ook, | 
and Co., Bankers, the sum of ®£ , being £1 | 
share on shares, I request you to allot me Pe} 
shares of £50 each im the Italian Land © | 
(Limited), and I hereby agree to become a member of | 
that Company, and to accept such shares, or any leg 
number, that may be allotted to me, and 1 request tha | 
my name may be placed on the reyister of members ig | 
respect of the shares allotted :0 me.—I am, } 
your obedient servant, 
Name in full... 
Address in full. 
Reference .... 


HE ITALIAN LAND COMPANY, 


Limited.—Notice is hereby given that the n 
ameunt of capital having been subscribed, the List of 
Applications for Shares in this Company will close for 
London on Monday next, the 6th June. 

WILLIAM COLES, Secretary (pro 
16 Leadenhali street. f or 


LONDON FINANCIAL 


ASSOCIATION (Limited). 
Subscribed 


Paid and called up . 
Reserve fund .......... oe 
Di REcTORS. 
Cuarmman—John Hackblock, Esq, 

Peter Bell, Esq. Williom Rennie, 
John Borradaile, Esq. Michel E. Rodocani 
James Fraser, Esq. William Turquand, Beq, 
J, E. C. Koch, Esq. John Walker, Esq, 
Henry Paull, Esq., M.P. . 


BANKERS. 
Bank of England, and City Bank. 
Geverat Manacer—Augustus Wildy, 
SecreTaky—John Henry Koch, Esq. 
This Association receives deposits for FIXED 
PERIODS. 
Negotiates Public Loans. 
And conducts monetary and financial operations 
genera'ly. 
All communications to be addressed to the 
South Sea house, Threadneedle street, London, By 


7? Ty 

(INAHAN’S LL WHISKY 
v. COGNAC BRANDY.—This celebrated old Trish 

Whisky rivals the finest French Brandy. It is 
mild, meilow, delicious, and very wholesome, Sold it 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England ; or wholesale 
at 8 Great Windmill street, W. Observe the real sea 
pink lable, and cork branded “ Kinah an’s LL Whisky 


THE FURNISHING OF BED-ROOMS. 


EAL AND SON HAVE OBSERVED 


for some time that it would be advantageous to 
their customers to see a much larger selection of Bed- 
room Furniture than is usually displayed, and that to 
judge properly of the style and effect of the diffwrent 
descriptions of furniture, it is necessary that each de 
scription should be placed in a separate room. They 
hav. therefore erected large ani additio al show rooms, 
by which they are enabled not only to extend theirs\ow 
of Iron, Brass, and Wood Bedsteads, and Bid-room 
Furniture, beyond what they believe bas ever been a+ 
tempted, rut also to provide several small rooms for the 
purpose of keeping complete suites of B.d-room 
ture in the different styles. 


Jajanned Deal Goods may be seen in complete suite 
of five or +ix diffe ent colours, some of them light and 
ornamentul, and others of a plainer descript on. Sui @ 
of stained Deal Gothic Furniture, Polished Deal, Oak, 
and Walnut, are also set apart in separate rooms, 90 that 
cu-tomers are able to see the effect as it would appearia 
their own roows. A suite ef very superior Go:nic 
Furniture wiil generally be kept in st: ck, and from time 
to time new and select furniture i. various woods 
be added. 

Bed Furnitures are fitted to the Redsteads in large 
numbers, so that a complete assortment may be seed, 
and the effect of any particular pattern ascertained asit 
would appear on the bedstead. 

A very large stock of Bedding (Heal and Son's orig 
nal trade) is placed on the Bedst: ad-. 

lhe stock of Mahogany Goods for the better Bed 
rooms, and Japanned Goods for plan and servants’ Us 
is very vrea'ly increased. The entire stock is arranged 
in +igot rooms, six galleries, each 120 f-et long, and twe 
large ground floors, the whole to fourm as complete al} 
as o:tment of bed’room furniture as they think com por 
sibly be desired. 

Every attention is paid to the manufacture of the 
Cabinet work, and they have just erected large work- 
shop- oa the premises for this purpose, that the mant- 
facture may be under their own immediate care. 

Their Bedding trade receives their constant and 
personal attention, every article being made on the 
pr+ mises, 

They particularly call attention to their Patent Spring 
Ma trass, the Somnier Elastique Portatif. It is portable, 
durable, and clastic, and lower in price than the 
spr ng Mattrass., 

HEAL and SON’S ILLUSTRATED CATALOGUE 
of Bxdsteads, Bedding, and Be'-:0om Furniture sent 
free by post. 196, 197, 198, Tottenham court road, 
London. 





